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A substantially updated new edition of the essential text on
financial modeling, with revised material, new data, and
implementations shown in Excel, R, and Python. Financial Modeling has
become the gold-standard text in its field, an essential guide for
students, researchers, and practitioners that provides the
computational tools needed for modeling finance fundamentals. This
fifth edition has been substantially updated but maintains the
straightforward, hands-on approach, with an optimal mix of
explanation and implementation, that made the previous editions so
popular. Using detailed Excel spreadsheets, it explains basic and
advanced models in the areas of corporate finance, portfolio
management, options, and bonds. This new edition offers revised
material on valuation, second-order and third-order Greeks for
options, value at risk (VaR), Monte Carlo methods, and implementation
in R. The examples and implementation use up-to-date and relevant
data. Parts I to V cover corporate finance topics, bond and yield
curve models, portfolio theory, options and derivatives, and Monte
Carlo methods and their implementation in finance. Parts VI and VII
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treat technical topics, with part VI covering Excel and R issues and
part VII (now on the book’s auxiliary website) covering Excel’s
programming language, Visual Basic for Applications (VBA), and Python
implementations. Knowledge of technical chapters on VBA and R is not
necessary for understanding the material in the first five parts. The
book is suitable for use in advanced finance classes that emphasize
the need to combine modeling skills with a deeper knowledge of the
underlying financial models.
Solutions manual for an innovative textbook accessible not only to
graduate students in mathematical finance and financial engineering
but also to undergraduate students and graduate students not
specializing in finance. Solutions manual for an innovative textbook
accessible not only to graduate students in mathematical finance and
financial engineering but also to undergraduate students and graduate
students not specializing in finance. Contains solutions for selected
end-of-chapter problems.
This textbook contains the fundamentals for an undergraduate course
in mathematical finance aimed primarily at students of mathematics.
Assuming only a basic knowledge of probability and calculus, the
material is presented in a mathematically rigorous and complete way.
The book covers the time value of money, including the time structure
of interest rates, bonds and stock valuation; derivative securities
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(futures, options), modelling in discrete time, pricing and hedging,
and many other core topics. With numerous examples, problems and
exercises, this book is ideally suited for independent study.
This is a pedagogically innovative and interactive corporate finance
textbook which, as well as offering an in-depth examination of the
key areas of the corporate finance syllabus, incorporates
interesting, topical examples and cases, bringing real life to bear
on the concepts presented, and creating a lively, engaging learning
tool.
Financial Modeling, fifth edition
Theory and Practice
Principles of Finance with Excel
Quantitative Management of Bond Portfolios
The comprehensive, broadly-applicable, real-world guide to financial modelling
Principles of Financial Modelling – Model Design and Best Practices Using Excel
and VBAcovers the full spectrum of financial modelling tools and techniques in
order to provide practical skills that are grounded in real-world applications.
Based on rigorously-tested materials created for consulting projects and for
training courses, this book demonstrates how to plan, design and build financial
models that are flexible, robust, transparent, and highly applicable to a wide
range of planning, forecasting and decision-support contexts. This book
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integrates theory and practice to provide a high-value resource for anyone
wanting to gain a practical understanding of this complex and nuanced topic.
Highlights of its content include extensive coverage of: Model design and best
practices, including the optimisation of data structures and layout, maximising
transparency, balancing complexity with flexibility, dealing with circularity, model
audit and error-checking Sensitivity and scenario analysis, simulation, and
optimisation Data manipulation and analysis The use and choice of Excel
functions and functionality, including advanced functions and those from all
categories, as well as of VBA and its key areas of application within financial
modelling The companion website provides approximately 235 Excel files (screenclips of most of which are shown in the text), which demonstrate key principles in
modelling, as well as providing many examples of the use of Excel functions and
VBA macros. These facilitate learning and have a strong emphasis on practical
solutions and direct real-world application. For practical instruction, robust
technique and clear presentation, Principles of Financial Modelling is the premier
guide to real-world financial modelling from the ground up. It provides clear
instruction applicable across sectors, settings and countries, and is presented in
a well-structured and highly-developed format that is accessible to people with
different backgrounds.
Take Excel to the next level in accounting and financial modeling In this new
Second Edition of Next Generation Excel, Isaac Gottlieb shows financial analysts
how to harness the full power of Excel to move forward into the new world of
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accounting and finance. Companies of all sizes use financial models to analyze
their finances and plan business operations, as well as to create financial
accounting reports like balance sheets, income statements, and statements of
cash flows. While many businesspeople are quite familiar with the reports created
with financial models, most are not as familiar with the creation of the models
themselves. This book shows them how to build an accurate and effective
financial model using the solid functionality and easy usability of Excel. Fully
updated and revised to include support for Apple users Written by a professor of
management and statistics who has taught the discipline for fifteen years
Appropriate for professional financial analysts, as well as MBA students For
professionals and students whose responsibilities or studies include a full
understanding of financial modeling, Next Generation Excel, Second Edition offers
comprehensive training.
The go-to-guide for building projection models for financial analysis and
valuation—updated with new content and materials Building Financial Models is
considered the best guide to designing and building financial models for use in a
wide variety of finance roles. This third edition of the popular resource features
updated content, new materials, and a more accessible instructional layout
supported by all new exercise files available to readers from a companion
website. As with previous editions, the book offers a hands-on approach for
creating a core model that is supported by broad coverage of cornerstone
accounting and finance principles. The author, a seasoned developer and trainer
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with over 25 years’ experience developing financial models, takes you step by
step through the entire process of developing a projection model. From the basics
of accounting and Excel to the final “tips and tricks” for a completed model, you
will be led assuredly through the steps of building an integrated financial
statement model, one that can serve as the core for transactions or analysis in
the LBO, M&A, business valuation model, or credit underwriting space. ●NEW:
Updates on the latest Microsoft Excel shortcuts, functions, accounting concepts
and modeling techniques●NEW: “Tips and tricks” on how to make your final
model product both user-friendly and solidly built●NEW: Additional materials on
valuation analysis and sections on scenarios and sensitivity analysis through the
use of Data Tables●Online access to sample models you can download, and more
An updated look at the theory and practice of financial analysis and modeling
Financial Analysis and Modeling Using Excel and VBA, Second Edition presents a
comprehensive approach to analyzing financial problems and developing simple
to sophisticated financial models in all major areas of finance using Excel 2007
and VBA (as well as earlier versions of both). This expanded and fully updated
guide reviews all the necessary financial theory and concepts, and walks you
through a wide range of real-world financial problems and models that you can
learn from, use for practice, and easily adapt for work and classroom use. A
companion website includes several useful modeling tools and fully working
versions of all the models discussed in the book. Teaches financial analysis and
modeling and illustrates advanced features of Excel and VBA, using a learn-byPage 6/32
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doing approach Contains detailed coverage of the powerful features of Excel 2007
essential for financial analysis and modeling, such as the Ribbon interface,
PivotTables, data analysis, and statistical analysis Other titles by Sengupta:
Financial Modeling Using C++ and The Only Proven Road to Investment Success
Designed for self-study, classroom use, and reference This comprehensive guide
is an essential read for anyone who has to perform financial analysis or
understand and implement financial models.
Financial Modeling Using Excel and VBA
Numerical Techniques in Finance
Corporate Finance: A Valuation Approach
Encyclopedia of Financial Models
Applications for Capital Markets, Corporate Finance, Risk Management and
Financial Institutions

Excel for Scientists and Engineers is an essential sourcebook for
implementing advanced numerical methods supplied in Excel for
Windows 95 and Excel 5 for Windows 3.1 and Mac. Use Excel to
perform all levels of numerical analysis. Each detailed example
explains the numerical method used and how to implement it in Excel.
You'll learn to prepare single-input and multi-input engineering
tables, and create function calculators for painless "what-if" analysis;
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use Excel's built-in curve-fitting functions, from linear curve-fitting to
linear regression, polynomial regression, and non-linear curve-fitting;
employ popular integration functions, including the rectangle rule, the
trapezoid rule, Simpson's rule, and Gaussian quadratures; use Excel's
new distribution and statistical functions, plus Bessel, error, and delta
functions; solve ordinary differential equations and partial differential
equations by combining Excel's features in new ways; and create your
own functions with Visual Basic for Applications.
An introduction to the use of probability models for analyzing risk and
economic decisions, using spreadsheets to represent and simulate
uncertainty. This textbook offers an introduction to the use of
probability models for analyzing risks and economic decisions. It takes
a learn-by-doing approach, teaching the student to use spreadsheets
to represent and simulate uncertainty and to analyze the effect of such
uncertainty on an economic decision. Students in applied business and
economics can more easily grasp difficult analytical methods with
Excel spreadsheets. The book covers the basic ideas of probability, how
to simulate random variables, and how to compute conditional
probabilities via Monte Carlo simulation. The first four chapters use a
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large collection of probability distributions to simulate a range of
problems involving worker efficiency, market entry, oil exploration,
repeated investment, and subjective belief elicitation. The book then
covers correlation and multivariate normal random variables;
conditional expectation; optimization of decision variables, with
discussions of the strategic value of information, decision trees, game
theory, and adverse selection; risk sharing and finance; dynamic
models of growth; dynamic models of arrivals; and model risk. New
material in this second edition includes two new chapters on
additional dynamic models and model risk; new sections in every
chapter; many new end-of-chapter exercises; and coverage of such
topics as simulation model workflow, models of probabilistic electoral
forecasting, and real options. The book comes equipped with Simtools,
an open-source, free software used througout the book, which allows
students to conduct Monte Carlo simulations seamlessly in Excel.
The essential premise of this book is that theory and practice are
equally important in describing financial modeling. In it the authors
try to strike a balance in their discussions between theories that
provide foundations for financial models and the institutional details
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that provide the context for applications of the models. The book
presents the financial models of stock and bond options, exotic
options, investment grade and high-yield bonds, convertible bonds,
mortgage-backed securities, liabilities of financial institutions--the
business model and the corporate model. It also describes the
applications of the models to corporate finance. Furthermore, it
relates the models to financial statements, risk management for an
enterprise, and asset/liability management with illiquid instruments.
The financial models are progressively presented from option pricing
in the securities markets to firm valuation in corporate finance,
following a format to emphasize the three aspects of a model: the set
of assumptions, the model specification, and the model applications.
Generally, financial modeling books segment the world of finance as
"investments," "financial institutions," "corporate finance," and
"securities analysis," and in so doing they rarely emphasize the
relationships between the subjects. This unique book successfully ties
the thought processes and applications of the financial models
together and describes them as one process that provides business
solutions. Created as a companion website to the book readers can
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visit www.thomasho.com to gain deeper understanding of the book's
financial models. Interested readers can build and test the models
described in the book using Excel, and they can submit their models to
the site. Readers can also use the site's forum to discuss the models
and can browse server based models to gain insights into the
applications of the models. For those using the book in meetings or
class settings the site provides Power Point descriptions of the
chapters. Students can use available question banks on the chapters
for studying.
Clear, comprehensive guidance toward the global infrastructure
investment market Infrastructure As An Asset Class is the leading
infrastructure investment guide, with comprehensive coverage and indepth expert insight. This new second edition has been fully updated
to reflect the current state of the global infrastructure market, its
sector and capital requirements, and provides a valuable overview of
the knowledge base required to enter the market securely. Step-bystep guidance walks you through individual infrastructure assets,
emphasizing project financing structures, risk analysis, instruments to
help you understand the mechanics of this complex, but potentially
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rewarding, market. New chapters explore energy, renewable energy,
transmission and sustainability, providing a close analysis of these
increasingly lucrative areas. The risk profile of an asset varies
depending on stage, sector and country, but the individual structure is
most important in determining the risk/return profile. This book
provides clear, detailed explanations and invaluable insight from a
leading practitioner to give you a solid understanding of the global
infrastructure market. Get up to date on the current global
infrastructure market Investigate individual infrastructure assets stepby-step Examine illustrative real-world case studies Understand the
factors that determine risk/return profiles Infrastructure continues to
be an area of global investment growth, both in the developed world
and in emerging markets. Conditions continually change, markets
shift and new considerations arise; only the most current reference
can supply the right information practitioners need to be successful.
Infrastructure As An Asset Class provides clear reference based on the
current global infrastructure markets, with in-depth analysis and
expert guidance toward effective infrastructure investment.
Infrastructure as an Asset Class
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The Complete Guide to Option Pricing Formulas
FUNDAMENTAL MODELS IN FINANCIAL THEORY
Financial Modeling, fourth edition
Exct Worksheets and Solutions to Exercises to Accompany Financial
Modelling 4e, Access Card
A clear and comprehensive guide to financial modeling and valuation with extensive case studies
and practice exercises Corporate and Project Finance Modeling takes a clear, coherent approach
to a complex and technical topic. Written by a globally-recognized financial and economic
consultant, this book provides a thorough explanation of financial modeling and analysis while
describing the practical application of newly-developed techniques. Theoretical discussion, case
studies and step-by-step guides allow readers to master many difficult modeling problems and
also explain how to build highly structured models from the ground up. The companion website
includes downloadable examples, templates, and hundreds of exercises that allow readers to
immediately apply the complex ideas discussed. Financial valuation is an in-depth process,
involving both objective and subjective parameters. Precise modeling is critical, and thorough,
accurate analysis is what bridges the gap from model to value. This book allows readers to gain a
true mastery of the principles underlying financial modeling and valuation by helping them to:
Develop flexible and accurate valuation analysis incorporating cash flow waterfalls, depreciation
and retirements, updates for new historic periods, and dynamic presentation of scenario and
sensitivity analysis; Build customized spreadsheet functions that solve circular logic arising in
project and corporate valuation without cumbersome copy and paste macros; Derive accurate
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measures of normalized cash flow and implied valuation multiples that account for asset life,
changing growth, taxes, varying returns and cost of capital; Incorporate stochastic analysis with
alternative time series equations and Monte Carlo simulation without add-ins; Understand
valuation effects of debt sizing, sculpting, project funding, re-financing, holding periods and
credit enhancements. Corporate and Project Finance Modeling provides comprehensive guidance
and extensive explanation, making it essential reading for anyone in the field.
Too often, finance courses stop short of making a connection between textbook financeand the
problems of real-world business. Financial Modeling bridges this gapbetween theory and practice
by providing a nuts-and-bolts guide to solving common financial modelswith spreadsheets. Simon
Benninga takes the reader step by step through each model, showing how itcan be solved using
Microsoft Excel. The long-awaited third edition of this standard text maintainsthe "cookbook"
features and Excel dependence that have made the first and second editionsso popular. It also
offers significant new material, with new chapters covering such topics as bankvaluation, the
Black-Litterman approach to portfolio optimization, Monte Carlo methods and theirapplications
to option pricing, and using array functions and formulas. Other chapters, includingthose on
basic financial calculations, portfolio models, calculating the variance-covariance matrix,and
generating random numbers, have been revised, with many offering substantially new and
improvedmaterial. Other areas covered include financial statement modeling, leasing, standard
portfolioproblems, value at risk (VaR), real options, duration and immunization, and term
structure modeling.Technical chapters treat such topics as data tables, matrices, the Gauss-Seidel
method, and tips forusing Excel. The last section of the text covers the Visual Basic for
Applications (VBA) techniquesneeded for the book. The accompanying CD contains Excel
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worksheets and solutions to end-of-chapterexercises.
Never HIGHLIGHT a Book Again Includes all testable terms, concepts, persons, places, and
events. Cram101 Just the FACTS101 studyguides gives all of the outlines, highlights, and quizzes
for your textbook with optional online comprehensive practice tests. Only Cram101 is Textbook
Specific. Accompanies: 9780872893795. This item is printed on demand.
Downloadable Excel worksheets and solutions to end-of-chapter exercises accompany Financial
Modeling, Fourth Edition, by Simon Benninga. Access codes are required to download the
supplemental material. New print copies of this book include a card affixed to the inside back
cover with a unique access code. If you purchased a used copy of this book, this is a separately
purchased printed access card.
47 Key Practices to Detect and Prevent Error
Mastering Financial Modelling In Microsoft Excel: A Practitioner'S Guide To Applied Corporate
Finance, 2/E
Introduction to Derivatives and Risk Management
Corporate Finance for Business
Developing Excel Models to Raise Capital, Increase Cash Flow, Improve Operations, Plan
Projects, and Make Decisions

Too often, finance courses stop short of making a connection between
textbook finance and the problems of real-world business. "Financial
Modeling" bridges this gap between theory and practice by providing a
nuts-and-bolts guide to solving common financial problems with
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spreadsheets. The CD-ROM contains Excel* worksheets and solutions
to end-of-chapter exercises. 634 illustrations.
Turn your financial data into insightful decisions with this
straightforward guide to financial modeling with Excel Interested in
learning how to build practical financial models and forecasts but
concerned that you don’t have the math skills or technical know-how?
We’ve got you covered! Financial decision-making has never been
easier than with Financial Modeling in Excel For Dummies. Whether you
work at a mom-and-pop retail store or a multinational corporation, you
can learn how to build budgets, project your profits into the future,
model capital depreciation, value your assets, and more. You’ll learn
by doing as this book walks you through practical, hands-on exercises
to help you build powerful models using just a regular version of Excel,
which you’ve probably already got on your PC. You’ll also: Master the
tools and strategies that help you draw insights from numbers and data
you’ve already got Build a successful financial model from scratch, or
work with and modify an existing one to your liking Create new and
unexpected business strategies with the ideas and conclusions you
generate with scenario analysis Don’t go buying specialized software or
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hiring that expensive consultant when you don’t need either one. If
you’ve got this book and a working version of Microsoft Excel, you’ve
got all the tools you need to build sophisticated and useful financial
models in no time!
This book provides an innovative, integrated, and methodical approach
to understanding complex financial models, integrating topics usually
presented separately into a comprehensive whole. The book brings
together financial models and high-level mathematics, reviewing the
mathematical background necessary for understanding these models
organically and in context. It begins with underlying assumptions and
progresses logically through increasingly complex models to operative
conclusions. Readers who have mastered the material will gain the
tools needed to put theory into practice and incorporate financial
models into real-life investment, financial, and business scenarios.
Modern finance’s most bothersome shortcoming is that the two basic
models for building an optimal investment portfolio, Markowitz’s meanvariance model and Sharpe and Treynor’s Capital Asset Pricing Model
(CAPM), fall short when we try to apply them using Excel Solver. This
book explores these two models in detail, and for the first time in a
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textbook the Black-Litterman model for building an optimal portfolio
constructed from a small number of assets (developed at Goldman
Sachs) is thoroughly presented. The model’s integration of personal
views and its application using Excel templates are demonstrated. The
book also offers innovative presentations of the Modigliani–Miller model
and the Consumption-Based Capital Asset Pricing Model (CCAPM).
Problems at the end of each chapter invite the reader to put the
models into immediate use. Fundamental Models in Financial Theory is
suitable for classroom use or as a reference for finance practitioners.
Financial Modelling in Practice: A Concise Guide for Intermediate and
Advanced Level is a practical, comprehensive and in-depth guide to
financial modelling designed to cover the modelling issues that are
relevant to facilitate the construction of robust and readily
understandable models. --From publisher's description.
Financial Modeling in Excel For Dummies
Financial Modeling 2/e
The Oxford Guide to Financial Modeling
Studyguide for Financial Modeling by Benninga, Simon
Principles of Financial Modelling
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Coupling real business examples with minimal technical mathematics, marketleading INTRODUCTION TO DERIVATIVES AND RISK MANAGEMENT, 10e blends
institutional material, theory, and practical applications to give students a solid
understanding of how derivatives are used to manage the risks of financial
decisions. The book delivers detailed coverage of options, futures, forwards,
swaps, and risk management as well as a balanced introduction to pricing,
trading, and strategy. New Taking Risk in Life features illustrate the application
of risk management in real-world financial decisions. In addition, the financial
information throughout the Tenth Edition reflects the most recent changes in
the derivatives market--one of the most volatile sectors in the financial world.
Important Notice: Media content referenced within the product description or
the product text may not be available in the ebook version.
Accompanying CD-ROM contains ... "all pricing formulas, with VBA code and
ready-to-use Excel spreadsheets and 3D charts for Greeks (or Option
Sensitivities)."--Jacket.
"An introduction to the field of financial econometrics, focusing on providing an
introduction for undergraduate and postgraduate students whose math skills
may not be at the most advanced level, but who need this material to pursue
careers in research and the financial industry"-Page 19/32
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Offering exceptional resources for students and instructors, Principles of
Finance with Excel, Third Edition, combines classroom-tested pedagogy with
the powerful functions of Excel software. Authors Simon Benninga and Tal
Mofkadi show students how spreadsheets provide new and deeper insightsinto
financial decision making.The third edition of Principles of Finance with Excel
covers the same topics as standard financial textbooks - including portfolios,
capital asset pricing models, stock and bond valuation, capital structure and
dividend policy, and option pricing - and can therefore be used in any
introductorycourse. In addition, it introduces Excel software as it applies to
finance students and practitioners. Throughout the book, the implementation
of finance concepts with Excel software is demonstrated and explained. A
separate section of PFE provides thorough coverage of all Excel software topics
usedin the book: graphs, function data tables, dates, Goal Seek, and
Solver.Visit www.oup.com/us/benninga for student and instructor resources,
including all the spreadsheets used as examples in the text and in the end-ofchapter problems.
Probability Models for Economic Decisions, second edition
Model Design and Best Practices Using Excel and VBA
Financial Modeling
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Investment Strategy, Sustainability, Project Finance and PPP
Advanced Modelling in Finance using Excel and VBA
Deals with corporate finance and portfolio problems
What other reviewers say about ?Spreadsheet Check and Control??It is excellent. I am
embarrassed when I think of the shortcuts I generally take with spreadsheets and I have
often paid the price. I think it will become, and it should be, required reading for all
young trainee accountants.? Ciaran Walsh, senior finance specialist, Irish Management
Institute.?It's super. I kept saying to myself, ?Wow, I didn't know you could do that.? A
great job.? Ray Panko, the most cited authority on spreadsheet error, University of
Hawai?I.?Spreadsheet Check and Control does what no other book before has
attempted to do; provide standards for designing spreadsheets that lend themselves to
a logical review by management and internal auditors. Following this author?s guide
and insight can help your organization minimize spreadsheet errors and facilitate audit
review to prevent and detect those errors.? Jim Kaplan, AuditNet.org.?I thought I knew
a lot about Excel, but in the course of teaching me to be Excel-careful, O'Beirne taught
me some new tricks and methods that both helped me build better financial models and
track down errors.? Simon Benninga, author of Financial Modeling, MIT Press 2000 and
Principles of Finance with Excel, Oxford University Press, 2005.'Save red faces all round
by buying, absorbing and passing-on this book, especially if you personally develop
spreadsheets or if your organization is subject to Sarbanes Oxley and related
regulations. Avoiding even a trivial spreadsheet mistake may well pay for the book.
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Avoiding a large one may save your career.' Dr. Gary Hinson, independent consultant in
information security and computer auditing, editor of security awareness website
NoticeBored.com.'Probably one of the most important spreadsheet books ever written.
Your customers and boss will be delighted with the increased usability, accuracy and
reliability his techniques encourage. Be aware that the pages are packed with useful
and usable advice, so the 200 pages is probably equivalent to 500 pages in many other
books.' Simon Murphy, Codematic.net, author of XLAnalyst.'An essential guide for
serious spreadsheet users. This book goes a long way to help spreadsheet users adopt
methods that will reduce errors and thereby improve the quality of the information vital
to the success of all organisations.' P M Cleary, University of Wales Institute Cardiff,
Wales'This is an excellent, easy to follow book containing the key practices that will arm
the novice and self taught spreadsheet user so they can create well designed, reliable
and error free spreadsheets.' CPA Ireland magazine review'Minimizing or eliminating
spreadsheet errors is Patrick O'Beirne's focus in this visual 200-page book, which is
geared toward software testers, business managers, or auditors sleuthing for fraud'. CA
Magazine (Canada) review Summary of contents
The practice of institutional bond portfolio management has changed markedly since
the late 1980s in response to new financial instruments, investment methodologies, and
improved analytics. Investors are looking for a more disciplined, quantitative approach
to asset management. Here, five top authorities from a leading Wall Street firm provide
practical solutions and feasible methodologies based on investor inquiries. While taking
a quantitative approach, they avoid complex mathematical derivations, making the book
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accessible to a wide audience, including portfolio managers, plan sponsors, research
analysts, risk managers, academics, students, and anyone interested in bond portfolio
management. The book covers a range of subjects of concern to fixed-income portfolio
managers--investment style, benchmark replication and customization, managing credit
and mortgage portfolios, managing central bank reserves, risk optimization, and
performance attribution. The first part contains empirical studies of security selection
versus asset allocation, index replication with derivatives and bonds, optimal portfolio
diversification, and long-horizon performance of assets. The second part covers
portfolio management tools for risk budgeting, bottom-up risk modeling, performance
attribution, innovative measures of risk sensitivities, and hedging risk exposures. A firstof-its-kind publication from a team of practitioners at the front lines of financial thinking,
this book presents a winning combination of mathematical models, intuitive examples,
and clear language.
Written by the Founder and CEO of the prestigious New York School of Finance, this
book schools you in the fundamental tools for accurately assessing the soundness of a
stock investment. Built around a full-length case study of Wal-Mart, it shows you how to
perform an in-depth analysis of that company's financial standing, walking you through
all the steps of developing a sophisticated financial model as done by professional Wall
Street analysts. You will construct a full scale financial model and valuation step-bystep as you page through the book. When we ran this analysis in January of 2012, we
estimated the stock was undervalued. Since the first run of the analysis, the stock has
increased 35 percent. Re-evaluating Wal-Mart 9months later, we will step through the
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techniques utilized by Wall Street analysts to build models on and properly value
business entities. Step-by-step financial modeling - taught using downloadable Wall
Street models, you will construct the model step by step as you page through the book.
Hot keys and explicit Excel instructions aid even the novice excel modeler. Model built
complete with Income Statement, Cash Flow Statement, Balance Sheet, Balance Sheet
Balancing Techniques, Depreciation Schedule (complete with accelerating depreciation
and deferring taxes), working capital schedule, debt schedule, handling circular
references, and automatic debt pay downs. Illustrative concepts including detailing
model flows help aid in conceptual understanding. Concepts are reiterated and honed,
perfect for a novice yet detailed enough for a professional. Model built direct from WalMart public filings, searching through notes, performing research, and illustrating
techniques to formulate projections. Includes in-depth coverage of valuation techniques
commonly used by Wall Street professionals. Illustrative comparable company analyses
- built the right way, direct from historical financials, calculating LTM (Last Twelve
Month) data, calendarization, and properly smoothing EBITDA and Net Income.
Precedent transactions analysis - detailing how to extract proper metrics from relevant
proxy statements Discounted cash flow analysis - simplifying and illustrating how a
DCF is utilized, how unlevered free cash flow is derived, and the meaning of weighted
average cost of capital (WACC) Step-by-step we will come up with a valuation on WalMart Chapter end questions, practice models, additional case studies and common
interview questions (found in the companion website) help solidify the techniques
honed in the book; ideal for universities or business students looking to break into the
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investment banking field.
Financial Modeling for Business Owners and Entrepreneurs
Solutions Manual for Introduction to the Economics and Mathematics of Financial
Markets
Mathematics for Finance
Building Financial Models, Third Edition: The Complete Guide to Designing, Building,
and Applying Projection Models
Excel for Scientists and Engineers

For courses in corporate finance or financial management at the undergraduate and
graduate level. Excel Modeling in Corporate Finance approaches building and
estimating models with Microsoft® Excel®. Students are shown the steps involved in
building models, rather than already-completed spreadsheets.
In this candid and witty autobiography, Nobel laureate Herbert A. Simon looks at his
distinguished and varied career, continually asking himself whether (and how) what he
learned as a scientist helps to explain other aspects of his life. A brilliant polymath in an
age of increasing specialization, Simon is one of those rare scholars whose work
defines fields of inquiry. Crossing disciplinary lines in half a dozen fields, Simon's story
encompasses an explosion in the information sciences, the transformation of
psychology by the information-processing paradigm, and the use of computer
simulation for modeling the behavior of highly complex systems. Simon's theory of
bounded rationality led to a Nobel Prize in economics, and his work on building
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machines that think—based on the notion that human intelligence is the rule-governed
manipulation of symbols—laid conceptual foundations for the new cognitive science.
Subsequently, contrasting metaphors of the maze (Simon's view) and of the mind
(neural nets) have dominated the artificial intelligence debate. There is also a warm
account of his successful marriage and of an unconsummated love affair, letters to his
children, columns, a short story, and political and personal intrigue in academe.
Financial valuation tools - Using financial reporting information - Valuation : processes
and principles - Building pro-forma financial statements - Analyzing the firm's
environment - Analyzing the firm's operations - J.M. Smucker-projecting financial
performance - Capital structure and the cost of capital - Estimating discount rates Valuation by multiples - Valuing the firm's debt - The valuation of convertible securities Valuing equity cash flows directly - Final remarks.
Financial modeling is essential for determining a company's current value and
projecting its future performance, yet few books explain how to build models for
accurately interpreting financial statements. Building Financial Models is the first book
to correct this oversight, unveiling a step-by-step process for creating a core model and
then customizing it for companies in virtually any industry. Covering every aspect of
building a financial model, it provides a broad understanding of the actual mechanics of
models, as well as their foundational accounting and finance concepts.
Excel Modeling in Corporate Finance, Global Edition
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An Introduction to Financial Engineering
Corporate and Project Finance Modeling
Financial Econometric Modeling
Financial Modeling and Valuation
Financial Modeling for Business Owners and Entrepreneurs: Developing Excel Models
to Raise Capital, Increase Cash Flow, Improve Operations, Plan Projects, and Make
Decisions may be one of the most important books any entrepreneur or manager in a
small or medium-sized enterprise will read. It combines logical business principles and
strategies with a step-by-step methodology for planning and modeling a company and
solving specific business problems. You’ll learn to create operational and financial
models in Excel that describe the workings of your company in quantitative terms and
that make it far more likely you will avoid the traps and dead ends many businesses fall
into. Serial entrepreneur and financial expert Tom Y. Sawyer shows how to break your
company down into basic functional and operational components that can be modeled.
The result is a financial model that, for example, you can literally take to the bank or
bring to local angel investors to receive the funding you need to launch your business
or a new product. Or it might be a model that shows with startling clarity that your new
product development effort is a likely winner—or loser. Even better, you’ll learn to
create models that will serve as guideposts for ongoing operations. You’ll always know
just where you are financially, and where you need to be. The models you will learn to
build in Financial Modeling for Business Owners and Entrepreneurs can be used to:
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Raise capital for startup or any stage of growth Plan projects and new initiatives Make
astute business decisions, including go/no-go assessments Analyze ROI on your
product development and marketing expenditures Streamline operations, manage
budgets, improve efficiency, and reduce costs Value the business when it is time to
cash out or merge In addition to many valuable exercises and tips for using Excel to
model your business, this book contains a combination of practical advice born of hardwon lessons, advanced strategic thought, and the insightful use of hard skills. With a
basic knowledge of Excel assumed, it will help you learn to think like an experienced
business person who expects to make money on the products or services offered to the
public. You’ll discover that the financial model is a key management tool that, if built
correctly, provides invaluable assistance every step of the entrepreneurial journey. Tom
Y. Sawyer has used the principles this book contains to create financial models of
numerous startup and early-stage companies, assisting them in planning for and raising
the capital that they needed to grow their businesses and ultimately exit with multiples
of their initial investment. Financial Modeling for Business Owners and Entrepreneurs, a
mini-MBA in entrepreneurship and finance, will show you how you can do the same.
Note: This book is an updated version of Sawyer's 2009 title, Pro Excel Financial
Modeling.
An essential reference dedicated to a wide array of financial models, issues in financial
modeling, and mathematical and statistical tools for financial modeling The need for
serious coverage of financial modeling has never been greater, especially with the size,
diversity, and efficiency of modern capital markets. With this in mind, the Encyclopedia
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of Financial Models, 3 Volume Set has been created to help a broad spectrum of
individuals—ranging from finance professionals to academics and
students—understand financial modeling and make use of the various models currently
available. Incorporating timely research and in-depth analysis, the Encyclopedia of
Financial Models is an informative 3-Volume Set that covers both established and
cutting-edge models and discusses their real-world applications. Edited by Frank
Fabozzi, this set includes contributions from global financial experts as well as
academics with extensive consulting experience in this field. Organized alphabetically
by category, this reliable resource consists of three separate volumes and 127
entries—touching on everything from asset pricing and bond valuation models to
trading cost models and volatility—and provides readers with a balanced understanding
of today's dynamic world of financial modeling. Frank Fabozzi follows up his successful
Handbook of Finance with another major reference work, The Encyclopedia of Financial
Models Covers the two major topical areas: asset valuation for cash and derivative
instruments, and portfolio modeling Fabozzi explores the critical background tools from
mathematics, probability theory, statistics, and operations research needed to
understand these complex models Organized alphabetically by category, this book
gives readers easy and quick access to specific topics sorted by an applicable category
among them Asset Allocation, Credit Risk Modeling, Statistical Tools 3 Volumes
http://onlinelibrary.wiley.com/book/10.1002/9781118182635 Financial models have
become increasingly commonplace, as well as complex. They are essential in a wide
range of financial endeavors, and this 3-Volume Set will help put them in perspective.
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"Reviews all the necessary financial theory and concepts, and walks you through a wide
range of real-world financial models" - cover.
A substantially revised edition of a bestselling text combining explanation and
implementation using Excel; for classroom use or as a reference for finance
practitioners. Financial Modeling is now the standard text for explaining the
implementation of financial models in Excel. This long-awaited fourth edition maintains
the “cookbook” features and Excel dependence that have made the previous editions
so popular. As in previous editions, basic and advanced models in the areas of
corporate finance, portfolio management, options, and bonds are explained with
detailed Excel spreadsheets. Sections on technical aspects of Excel and on the use of
Visual Basic for Applications (VBA) round out the book to make Financial Modeling a
complete guide for the financial modeler. The new edition of Financial Modeling
includes a number of innovations. A new section explains the principles of Monte Carlo
methods and their application to portfolio management and exotic option valuation. A
new chapter discusses term structure modeling, with special emphasis on the NelsonSiegel model. The discussion of corporate valuation using pro forma models has been
rounded out with the introduction of a new, simple model for corporate valuation based
on accounting data and a minimal number of valuation parameters. New print copies of
this book include a card affixed to the inside back cover with a unique access code.
Access codes are required to download Excel worksheets and solutions to end-ofchapter exercises. If you have a used copy of this book, you may purchase a digitallydelivered access code separately via the Supplemental Material link on this page. If you
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purchased an e-book, you may obtain a unique access code by emailing digitalproductscs@mit.edu or calling 617-253-2889 or 800-207-8354 (toll-free in the U.S. and Canada).
Praise for earlier editions “Financial Modeling belongs on the desk of every finance
professional. Its no-nonsense, hands-on approach makes it an indispensable tool.”
—Hal R. Varian, Dean, School of Information Management and Systems, University of
California, Berkeley “Financial Modeling is highly recommended to readers who are
interested in an introduction to basic, traditional approaches to financial modeling and
analysis, as well as to those who want to learn more about applying spreadsheet
software to financial analysis." —Edward Weiss, Journal of Computational Intelligence
in Finance “Benninga has a clear writing style and uses numerous illustrations, which
make this book one of the best texts on using Excel for finance that I've seen.” —Ed
McCarthy, Ticker Magazine
Building Financial Models
Financial Analysis and Modeling Using Excel and VBA
A Practical Guide to Investment Banking and Private Equity
Spreadsheet Check and Control
Models of My Life

This new and unique book demonstrates that Excel and VBA can
play an important role in the explanation and implementation of
numerical methods across finance. Advanced Modelling in Finance
provides a comprehensive look at equities, options on equities
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and options on bonds from the early 1950s to the late 1990s. The
book adopts a step-by-step approach to understanding the more
sophisticated aspects of Excel macros and VBA programming,
showing how these programming techniques can be used to model
and manipulate financial data, as applied to equities, bonds and
options. The book is essential for financial practitioners who
need to develop their financial modelling skill sets as there is
an increase in the need to analyse and develop ever more complex
'what if' scenarios. Specifically applies Excel and VBA to the
financial markets Packaged with a CD containing the software
from the examples throughout the book Note: CD-ROM/DVD and other
supplementary materials are not included as part of eBook file.
Financial Modeling, fourth editionMIT Press
A Concise Guide for Intermediate and Advanced Level
Modeling In Excel For Analysts And MBAs (For MS Windows And Mac
OS)
Next Generation Excel
Financial Modelling in Practice
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