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Financial Modelling in Practice: A Concise Guide for Intermediate and
Advanced Level is a practical, comprehensive and in-depth guide to
financial modelling designed to cover the modelling issues that are
relevant to facilitate the construction of robust and readily
understandable models. --From publisher's description.
A timely update to the global best-selling book on investment banking
and valuation In the constantly evolving world of finance, a solid
technical foundation is an essential tool for success. Due to the fastpaced nature of this world, however, no one was able to take the time
to properly codify its lifeblood—namely, valuation and dealmaking.
Rosenbaum and Pearl originally responded to this need in 2009 by
writing the first edition of the book that they wish had existed when
they were trying to break into Wall Street. Investment Banking:
Valuation, LBOs, M&A, and IPOs, Third Edition is a highly accessible
and authoritative book written by investment bankers that explains how
to perform the valuation work and financial analysis at the core of
Wall Street—comparable companies, precedent transactions, DCF, LBO,
M&A analysis . . . and now IPO analytics and valuation. Using a stepby-step, how-to approach for each methodology, the authors build a
chronological knowledge base and define key terms, financial concepts,
and processes throughout the book. The genesis for the original book
stemmed from the authors' personal experiences as students
interviewing for investment banking positions. As they both
independently went through the rigorous process, they realized that
their classroom experiences were a step removed from how valuation and
financial analysis were performed in real-world situations.
Consequently, they created this book to provide a leg up to those
individuals seeking or beginning careers on Wall Street—from students
at undergraduate universities and graduate schools to "career
changers" looking to break into finance. Now, over 10 years after the
release of the first edition, the book is more relevant and topical
than ever. It is used in over 200 universities globally and has become
a go-to resource for investment banks, private equity, investment
firms, and corporations undertaking M&A transactions, LBOs, IPOs,
restructurings, and investment decisions. As the world of finance
adjusts to the new normal of the post-Great Recession era, it merits
revisiting the pillars of the second edition for today's environment.
While the fundamentals haven't changed, the environment must adapt to
changing market developments and conditions. As a result, Rosenbaum
and Pearl have updated their widely adopted book accordingly, while
adding two new chapters on IPOs.
Too often, finance courses stop short of making a connection between
textbook financeand the problems of real-world business. Financial
Modeling bridges this gapbetween theory and practice by providing a
nuts-and-bolts guide to solving common financial modelswith
spreadsheets. Simon Benninga takes the reader step by step through
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each model, showing how itcan be solved using Microsoft Excel. The
long-awaited third edition of this standard text maintainsthe
"cookbook" features and Excel dependence that have made the first and
second editionsso popular. It also offers significant new material,
with new chapters covering such topics as bankvaluation, the BlackLitterman approach to portfolio optimization, Monte Carlo methods and
theirapplications to option pricing, and using array functions and
formulas. Other chapters, includingthose on basic financial
calculations, portfolio models, calculating the variance-covariance
matrix,and generating random numbers, have been revised, with many
offering substantially new and improvedmaterial. Other areas covered
include financial statement modeling, leasing, standard
portfolioproblems, value at risk (VaR), real options, duration and
immunization, and term structure modeling.Technical chapters treat
such topics as data tables, matrices, the Gauss-Seidel method, and
tips forusing Excel. The last section of the text covers the Visual
Basic for Applications (VBA) techniquesneeded for the book. The
accompanying CD contains Excel worksheets and solutions to end-ofchapterexercises.
A critical guide to corporate valuation modeling Valuation is at the
heart of everything that Wall Street does. Every day, millions of
transactions to purchase or sell companies take place based on prices
created by the activities of all market participants. In this book,
author Keith Allman provides you with a core model to value companies.
Corporate Valuation Modeling takes you step-by-step through the
process of creating a powerful corporate valuation model. Each chapter
skillfully discusses the theory of the concept, followed by Model
Builder instructions that inform you of every step necessary to create
the template model. Many chapters also include a validation section
that shows techniques and implementations that you can employ to make
sure the model is working properly. Walks you through the full process
of constructing a fully dynamic corporate valuation model A Tool Box
section at the end of each chapter assists readers who may be less
skilled in Excel techniques and functions Complete with a companion CDROM that contains constructed models, this book is an essential guide
to understanding the intricacies of corporate valuation modeling.
Note: CD-ROM/DVD and other supplementary materials are not included as
part of eBook file.
Principles of Financial Modelling
Financial Modeling and Valuation
Jump Start VBA
The Handbook of Financial Modeling
Hands-On Financial Modeling with Microsoft Excel 2019
Risk management for financial institutions is one of the key topics the financial industry has to
deal with. The present volume is a mathematically rigorous text on solvency modeling. Currently,
there are many new developments in this area in the financial and insurance industry (Basel III
and Solvency II), but none of these developments provides a fully consistent and comprehensive
framework for the analysis of solvency questions. Merz and Wüthrich combine ideas from
financial mathematics (no-arbitrage theory, equivalent martingale measure), actuarial sciences
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(insurance claims modeling, cash flow valuation) and economic theory (risk aversion, probability
distortion) to provide a fully consistent framework. Within this framework they then study
solvency questions in incomplete markets, analyze hedging risks, and study asset-and-liability
management questions, as well as issues like the limited liability options, dividend to shareholder
questions, the role of re-insurance, etc. This work embeds the solvency discussion (and long-term
liabilities) into a scientific framework and is intended for researchers as well as practitioners in
the financial and actuarial industry, especially those in charge of internal risk management
systems. Readers should have a good background in probability theory and statistics, and should
be familiar with popular distributions, stochastic processes, martingales, etc.
Seamlessly bridging academic accounting with real-life applications, Crash Course in Accounting
and Financial Statement Analysis, Second Edition is the perfect guide to a complete
understanding of accounting and financial statement analysis for those with no prior accounting
background and those who seek a refresher.
Praise for Dynamic Term Structure Modeling "This book offers the most comprehensive coverage
of term-structure models I have seen so far, encompassing equilibrium and no-arbitrage models
in a new framework, along with the major solution techniques using trees, PDE methods, Fourier
methods, and approximations. It is an essential reference for academics and practitioners alike."
--Sanjiv Ranjan Das Professor of Finance, Santa Clara University, California, coeditor, Journal
of Derivatives "Bravo! This is an exhaustive analysis of the yield curve dynamics. It is clear,
pedagogically impressive, well presented, and to the point." --Nassim Nicholas Taleb author,
Dynamic Hedging and The Black Swan "Nawalkha, Beliaeva, and Soto have put together a
comprehensive, up-to-date textbook on modern dynamic term structure modeling. It is both
accessible and rigorous and should be of tremendous interest to anyone who wants to learn about
state-of-the-art fixed income modeling. It provides many numerical examples that will be valuable
to readers interested in the practical implementations of these models." --Pierre Collin-Dufresne
Associate Professor of Finance, UC Berkeley "The book provides a comprehensive description of
the continuous time interest rate models. It serves an important part of the trilogy, useful for
financial engineers to grasp the theoretical underpinnings and the practical implementation."
--Thomas S. Y. Ho, PHD President, Thomas Ho Company, Ltd, coauthor, The Oxford Guide to
Financial Modeling
This book is designed to start with simple examples that progressively develop the reader's
confidence to take on more complex tasks. There is very little theoretical discussion about
computer science, operations research algorithms, mathematics, or finance. The thrust of the
book is to teach the reader to break complex tasks down into simple tasks. It then looks to
implement those simple tasks into VBA code using a critical subset of the features of the
language. The tentative contents is: (1) Why? What? Who? Where? and How? (2) Common Sense
(3) Securitizing A Loan Portfolio (4) Understanding the Excel Waterfall (5) Designing the VBA
Model (6) Laying the Model Groundwork (7) Recorded Macros: A First Look at the VBA
Language (8) Writing Menus: An Introduction to Data, Ranges, Arrays, and Objects (9)
Controlling the Flow of the Model (10) Building Messaging Capabilities (11) Designing the
Model’s Reports (12) Main Program and Menus (13) Writing the Collateral Selection Code (14)
Calculating the Cash Flows (15) Running the Waterfall: Producing Initial Results (16) Debugging
the Model (17) Validating the Model (18) Running the Model (19) Building Additional
Capabilities (20) Documentation of the Model (21) Managing the Growth of the Model (22)
Building Portfolio Monitoring Model (23) Valuation Techniques: How do we Determine Price?
(24) Challenging Times For the Deal (25) Parting Admonitions
An Introductory Guide to Excel and VBA Applications in Finance
Hands-On Financial Modeling with Excel for Microsoft 365
Corporate Valuation Modeling
Dynamic Term Structure Modeling
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Introduction to Project Finance
A Practical Guide to Investment Banking and Private Equity

Explore the aspects of financial modeling with the help of
clear and easy-to-follow instructions and a variety of Excel
features, functions, and productivity tips Key FeaturesA non
data professionals guide to exploring Excel's financial
functions and pivot tablesLearn to prepare various models
for income and cash flow statements, and balance sheetsLearn
to perform valuations and identify growth drivers with realworld case studiesBook Description Financial modeling is a
core skill required by anyone who wants to build a career in
finance. Hands-On Financial Modeling with Microsoft Excel
2019 examines various definitions and relates them to the
key features of financial modeling with the help of Excel.
This book will help you understand financial modeling
concepts using Excel, and provides you with an overview of
the steps you should follow to build an integrated financial
model. You will explore the design principles, functions,
and techniques of building models in a practical manner.
Starting with the key concepts of Excel, such as formulas
and functions, you will learn about referencing frameworks
and other advanced components of Excel for building
financial models. Later chapters will help you understand
your financial projects, build assumptions, and analyze
historical data to develop data-driven models and functional
growth drivers. The book takes an intuitive approach to
model testing, along with best practices and practical use
cases. By the end of this book, you will have examined the
data from various use cases, and you will have the skills
you need to build financial models to extract the
information required to make informed business decisions.
What you will learnIdentify the growth drivers derived from
processing historical data in ExcelUse discounted cash flow
(DCF) for efficient investment analysisBuild a financial
model by projecting balance sheets, profit, and lossApply a
Monte Carlo simulation to derive key assumptions for your
financial modelPrepare detailed asset and debt schedule
models in ExcelDiscover the latest and advanced features of
Excel 2019Calculate profitability ratios using various
profit parametersWho this book is for This book is for data
professionals, analysts, traders, business owners, and
students, who want to implement and develop a high in-demand
skill of financial modeling in their finance, analysis,
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trading, and valuation work. This book will also help
individuals that have and don't have any experience in data
and stats, to get started with building financial models.
The book assumes working knowledge with Excel.
A clear and comprehensive guide to financial modeling and
valuation with extensive case studies and practice exercises
Corporate and Project Finance Modeling takes a clear,
coherent approach to a complex and technical topic. Written
by a globally-recognized financial and economic consultant,
this book provides a thorough explanation of financial
modeling and analysis while describing the practical
application of newly-developed techniques. Theoretical
discussion, case studies and step-by-step guides allow
readers to master many difficult modeling problems and also
explain how to build highly.
"This textbook for introductory and intermediate graduate
and undergraduate courses in finance and mathematical
finance explains equity government securities, equity and
bond options, corporate bonds, mortgage-backed securities,
CMOS, and other securities. It emphasizes the thinking
process, and finance as a skill in solving practical
problems. Part of a series of finance textbooks, each
designed for one semester." -- Publisher.
Series 79 Exam Secrets helps you ace the Investment Banking
Representative Qualification Exam without weeks and months
of endless studying. Our comprehensive Series 79 Exam
Secrets study guide is written by our exam experts, who
painstakingly researched every topic and concept that you
need to know to ace your test. Our original research reveals
specific weaknesses that you can exploit to increase your
exam score more than you've ever imagined. Series 79 Exam
Secrets includes: The 5 Secret Keys to Series 79 Exam
Success: Time is Your Greatest Enemy, Guessing is Not
Guesswork, Practice Smarter, Not Harder, Prepare, Don't
Procrastinate, Test Yourself; A comprehensive General
Strategy review including: Make Predictions, Answer the
Question, Benchmark, Valid Information, Avoid Fact Traps,
Milk the Question, The Trap of Familiarity, Eliminate
Answers, Tough Questions, Brainstorm, Read Carefully, Face
Value, Prefixes, Hedge Phrases, Switchback Words, New
Information, Time Management, Contextual Clues, Don't Panic,
Pace Yourself, Answer Selection, Check Your Work, Beware of
Directly Quoted Answers, Slang, Extreme Statements, Answer
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Choice Families; A comprehensive Content review including:
Beneficial Owner, Securities & Exchange Commission,
Pecuniary Interest, Prohibited Relationship, Trading
Restrictions, Research Analysts, Income Statement, Cash Flow
Statement, Liquidity, Debt-To-Equity, Payables Turnover,
Ebitda, Operating Margin, Return on Investment, Total
Expense Ratio, Cost of Capital, Price to Book Value,
Dividend Yield, Market Capitalization, Beta, Money Market,
Interbank Market, Depression, Microeconomics, Mid Cap,
Coincident Indicator, Monetary Policy, Inflation, Deflation,
Central Banks, Rights, Common Stock, Employee Stock Options,
American Depositary Receipts, Debenture, Eurobond, Zero
Coupon Rate Bond, Convexity, Current Yield, Municipal Bond,
and much more...
Vault/Inroads Guide to Diversity Internship, Co-op and Entrylevel Programs
A Step-by-Step Guide
A Practical Approach to Creating and Implementing Valuation
Projection Models
Building Financial Models
Business and Financial Models
Real Estate Finance and Investments: Risks and Opportunities
Financial modeling is essential for determining a company's current
value and projecting its future performance, yet few books explain how
to build models for accurately interpreting financial statements.
Building Financial Models is the first book to correct this oversight,
unveiling a step-by-step process for creating a core model and then
customizing it for companies in virtually any industry. Covering every
aspect of building a financial model, it provides a broad understanding
of the actual mechanics of models, as well as their foundational
accounting and finance concepts.
Financial Modeling and ValuationA Practical Guide to Investment
Banking and Private EquityJohn Wiley & Sons
The comprehensive, broadly-applicable, real-world guide to financial
modelling Principles of Financial Modelling – Model Design and Best
Practices Using Excel and VBAcovers the full spectrum of financial
modelling tools and techniques in order to provide practical skills that
are grounded in real-world applications. Based on rigorously-tested
materials created for consulting projects and for training courses, this
book demonstrates how to plan, design and build financial models that
are flexible, robust, transparent, and highly applicable to a wide range
of planning, forecasting and decision-support contexts. This book
integrates theory and practice to provide a high-value resource for
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anyone wanting to gain a practical understanding of this complex and
nuanced topic. Highlights of its content include extensive coverage of:
Model design and best practices, including the optimisation of data
structures and layout, maximising transparency, balancing complexity
with flexibility, dealing with circularity, model audit and errorchecking Sensitivity and scenario analysis, simulation, and
optimisation Data manipulation and analysis The use and choice of
Excel functions and functionality, including advanced functions and
those from all categories, as well as of VBA and its key areas of
application within financial modelling The companion website
provides approximately 235 Excel files (screen-clips of most of which
are shown in the text), which demonstrate key principles in modelling,
as well as providing many examples of the use of Excel functions and
VBA macros. These facilitate learning and have a strong emphasis on
practical solutions and direct real-world application. For practical
instruction, robust technique and clear presentation, Principles of
Financial Modelling is the premier guide to real-world financial
modelling from the ground up. It provides clear instruction applicable
across sectors, settings and countries, and is presented in a wellstructured and highly-developed format that is accessible to people
with different backgrounds.
Research Shows Organizations That Focus on Employee Experience
Far Outperform Those That Don't Recently a new type of organization
has emerged, one that focuses on employee experiences as a way to
drive innovation, increase customer satisfaction, find and hire the best
people, make work more engaging, and improve overall performance.
The Employee Experience Advantage is the first book of its kind to
tackle this emerging topic that is becoming the #1 priority for
business leaders around the world. Although everyone talks about
employee experience nobody has really been able to explain concretely
what it is and how to go about designing for it...until now. How can
organizations truly create a place where employees want to show up to
work versus need to show up to work? For decades the business world
has focused on measuring employee engagement meanwhile global
engagement scores remain at an all time low despite all the surveys
and institutes that been springing up tackle this problem. Clearly
something is not working. Employee engagement has become the
short-term adrenaline shot that organizations turn to when they need
to increase their engagement scores. Instead, we have to focus on
designing employee experiences which is the long term organizational
design that leads to engaged employees. This is the only long-term
solution. Organizations have been stuck focusing on the cause instead
of the effect. The cause is employee experience; the effect is an
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engaged workforce. Backed by an extensive research project that
looked at over 150 studies and articles, featured extensive interviews
with over 150 executives, and analyzed over 250 global organizations,
this book clearly breaks down the three environments that make up
every single employee experience at every organization around the
world and how to design for them. These are the cultural,
technological, and physical environments. This book explores the
attributes that organizations need to focus on in each one of these
environments to create COOL spaces, ACE technology, and a
CELEBRATED culture. Featuring exclusive case studies, unique
frameworks, and never before seen research, The Employee Experience
Advantage guides readers on a journey of creating a place where
people actually want to show up to work. Readers will learn: The
trends shaping employee experience How to evaluate their own
employee experience using the Employee Experience Score What the
world's leading organizations are doing around employee experience
How to design for technology, culture, and physical spaces The role
people analytics place in employee experience Frameworks for how to
actually create employee experiences The role of the gig economy The
future of employee experience Nine types of organizations that focus
on employee experience And much more! There is no question that
engaged employees perform better, aspire higher, and achieve more,
but you can't create employee engagement without designing
employee experiences first. It's time to rethink your strategy and
implement a real-world framework that focuses on how to create an
organization where people want to show up to work. The Employee
Experience Advantage shows you how to do just that.
Securities Valuation
Financial Modeling - Building A Fully-Integrated Financial Model
Financial Modeling in Excel For Dummies
Build your own practical financial models for effective forecasting,
valuation, trading, and growth analysis
Techniques for a Global Economy in an Electronic and Algorithmic
Trading Era
The Fixed Income Valuation Course
Explore a variety of Excel features, functions, and productivity tips for various
aspects of financial modeling Key Features • Explore Excel's financial functions
and pivot tables with this updated second edition • Build an integrated financial
model with Excel for Microsoft 365 from scratch • Perform financial analysis with
the help of real-world use cases Book Description Financial modeling is a core
skill required by anyone who wants to build a career in finance. Hands-On
Financial Modeling with Excel for Microsoft 365 explores financial modeling
terminologies with the help of Excel. Starting with the key concepts of Excel, such
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as formulas and functions, this updated second edition will help you to learn all
about referencing frameworks and other advanced components for building
financial models. As you proceed, you'll explore the advantages of Power Query,
learn how to prepare a 3-statement model, inspect your financial projects, build
assumptions, and analyze historical data to develop data-driven models and
functional growth drivers. Next, you'll learn how to deal with iterations and provide
graphical representations of ratios, before covering best practices for effective
model testing. Later, you'll discover how to build a model to extract a statement
of comprehensive income and financial position, and understand capital
budgeting with the help of end-to-end case studies. By the end of this financial
modeling Excel book, you'll have examined data from various use cases and
have developed the skills you need to build financial models to extract the
information required to make informed business decisions. What you will learn •
Identify the growth drivers derived from processing historical data in Excel • Use
discounted cash flow (DCF) for efficient investment analysis • Prepare detailed
asset and debt schedule models in Excel • Calculate profitability ratios using
various profit parameters • Obtain and transform data using Power Query • Dive
into capital budgeting techniques • Apply a Monte Carlo simulation to derive key
assumptions for your financial model • Build a financial model by projecting
balance sheets and profit and loss Who this book is for This book is for data
professionals, analysts, traders, business owners, and students who want to
develop and implement in-demand financial modeling skills in their finance,
analysis, trading, and valuation work. Even if you don't have any experience in
data and statistics, this book will help you get started with building financial
models. Working knowledge of Excel is a prerequisite.
Multi-Asset Risk Modeling describes, in a single volume, the latest and most
advanced risk modeling techniques for equities, debt, fixed income, futures and
derivatives, commodities, and foreign exchange, as well as advanced algorithmic
and electronic risk management. Beginning with the fundamentals of risk
mathematics and quantitative risk analysis, the book moves on to discuss the
laws in standard models that contributed to the 2008 financial crisis and talks
about current and future banking regulation. Importantly, it also explores
algorithmic trading, which currently receives sparse attention in the literature. By
giving coherent recommendations about which statistical models to use for which
asset class, this book makes a real contribution to the sciences of portfolio
management and risk management. Covers all asset classes Provides
mathematical theoretical explanations of risk as well as practical examples with
empirical data Includes sections on equity risk modeling, futures and derivatives,
credit markets, foreign exchange, and commodities
Financial Modelling in Practice: A Concise Guide for Intermediate and Advanced
Level is a practical, comprehensive and in-depth guide to financial modelling
designed to cover the modelling issues that are relevant to facilitate the
construction of robust and readily understandable models. Based on the authors
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extensive experience of building models in business and finance, and of training
others how to do so this book starts with a review of Excel functions that are
generally most relevant for building intermediate and advanced level models
(such as Lookup functions, database and statistical functions and so on). It then
discusses the principles involved in designing, structuring and building relevant,
accurate and readily understandable models (including the use of sensitivity
analysis techniques) before covering key application areas, such as the
modelling of financial statements, of cash flow valuation, risk analysis, options
and real options. Finally, the topic of financial modelling using VBA is treated.
Practical examples are used throughout and model examples are included in the
attached CD-ROM. Aimed at intermediate and advanced level modellers in Excel
who wish to extend and consolidate their knowledge, this book is focused,
practical, and application-driven, facilitating knowledge to build or audit a much
wider range of financial models. Note: CD-ROM/DVD and other supplementary
materials are not included as part of eBook file.
Your practical step-by-step guide to planning and building cash valuation models.
Through a set of comprehensive instructions and templates it provides the tools
to build models that will enable you to carry out accurate and informed analysis of
your company’s cash liabilities, cash flow and value. If you are buying the ebook,
companion files can be downloaded from the digital downloads section of
http://www.financial-models.com/.
Investment Banking
How to Win the War for Talent by Giving Employees the Workspaces they Want,
the Tools they Need, and a Culture They Can Celebrate
Multi-Asset Risk Modeling
A Concise Guide for Intermediate and Advanced Level
Model Design and Best Practices Using Excel and VBA
Valuation, LBOs, M&A, and IPOs
Turn your financial data into insightful decisions with this straightforward guide to
financial modeling with Excel Interested in learning how to build practical financial
models and forecasts but concerned that you don’t have the math skills or
technical know-how? We’ve got you covered! Financial decision-making has
never been easier than with Financial Modeling in Excel For Dummies. Whether
you work at a mom-and-pop retail store or a multinational corporation, you can
learn how to build budgets, project your profits into the future, model capital
depreciation, value your assets, and more. You’ll learn by doing as this book
walks you through practical, hands-on exercises to help you build powerful
models using just a regular version of Excel, which you’ve probably already got
on your PC. You’ll also: Master the tools and strategies that help you draw
insights from numbers and data you’ve already got Build a successful financial
model from scratch, or work with and modify an existing one to your liking Create
new and unexpected business strategies with the ideas and conclusions you
generate with scenario analysis Don’t go buying specialized software or hiring
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that expensive consultant when you don’t need either one. If you’ve got this book
and a working version of Microsoft Excel, you’ve got all the tools you need to
build sophisticated and useful financial models in no time!
This book focuses on the applications of accounting concepts towards building
an integrated financial model. This book, unlike your typical textbook, will serve
as a practical guide that will be helpful to you even beyond college as you
commence your career in Finance. This book is divided into three parts: Part
One: Answer some frequently asked questions on financial modeling and
introduce you to our common friend in this modeling exercise - Excel. The book
lays out best practices in model-building, a list of key shortcuts, as well as some
cool Excel tricks. Part Two: 10 Steps to building your very own financial model
from a blank worksheet. Apart from presenting the mechanics through the 10
steps, the book also highlights certain Excel properties that are critical to the
efficient functioning of your model. The final step highlights the relevance of key
ratios and multiples in a simplistic valuation exercise. The book has an online
website to help download the model template and raw data files used. Part
Three: The goal of building and maintaining an integrated model for most finance
professionals is to conduct multiple analyses by sensitizing the various drivers or
assumptions behind the financials. In this section of the book, we will discuss the
most efficient way to set up cases in Excel that will help you analyze the future
performance of your company under different scenarios. WHAT ARE READERS
SAYING? "A great tool for a student preparing for a career in Finance" David
Haeberle, Kelley School of Business, Indiana, USA "This book will find a home
on my desk as an analyst- from help in Excel to more detailed modeling
components, it not only serves as a training tool, but also as a continued
resource" Andrew Lauck, Investment Banking Analyst, Goldman Sachs, New
York "Easy-to-follow steps that make you feel good about your modeling skills"
Anish Saraf, Associate, Warburg Pincus, India "The valuation and sensitivity
applications of an integrated model are very well done" Nishant Kanodia,
Associate , Citigroup Investment Banking Division, London I am an NMIMS
student and had bought a copy of the book which I found to be extremely useful
in my current job (equity research). Thanks for writing such an informative book
which gives a good start on Excel basics. :) Venkatesh Raghavan, MBA Student,
NMIMS Mumbai Although I have been using Excel for close to two years now,
this book really opened my eyes to the posibilities in the tool for 'real' business
analysis - a lifetime gem Preeya Gupta, MBA Student, SPJain Dubai
FOREWORD David Haeberle Program Co-ordinator, Investment Banking
Workshop Kelley School of Business, Indiana University USA Nilesh's attempt to
present a holistic view of financial modeling is an excellent addition to the tool-kit
I provide my students preparing for careers in finance, specifically, investment
banking. While students are aware of the various valuation methods and financial
ratios, this book does a great job at bridging the gap between theoretical
concepts and their practical application in the business world. What distinguishes
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Nilesh's book from other financial modeling books is the simplicity in which the
modeling steps have been drafted and the seamless manner in which he has
weaved various accounting, finance and valuation concepts into one integrated
exercise. The Summary Valuation and Building Cases exercises will certainly
enhance students appreciation for the value of an integrated financial model.
More importantly, the several shortcuts and tricks of the trade presented in this
book will help students save time and energy when working twenty hours a day
at an investment bank! I also particularly like the first part of the book which
educates readers on how to best use Excel in order to improve their efficiency
and accuracy. Unlike most Excel books and software programs, this book
streamlines only specific Excel attributes that are critical to the model-building
exercise. I highly recommend this book to all finance and accounting students as
well as professionals just entering the field of finance. This book provides an
invaluable skill-set for any student with investment banking ambitions. In today's
competitive job market, the financial modeling skill-set presented in this book will
most definitely help you stand out in your interviews and jobs. ABOUT THE
AUTHOR Nilesh Parwani graduated top of his class from the Kelley School of
Business at Indiana University where he majored in Finance and Business
Process Management. While in college, Nilesh was an Instructor for a course in
Excel and Access and also a tutor for several other courses including Calculus,
Finite Math, and Economic Statistics. Post graduation, Nilesh spent close to two
years as an investment banker with UBS Healthcare Group in New York where
he worked on more than ten transactions including what was at its time, the
biggest overseas acquisition by an Indian pharmaceutical company. From
October 2005 till June 2007, Nilesh worked with the global private equity firm,
Warburg Pincus, in its Mumbai office. During his tenure at Warburg Pincus,
Nilesh evaluated and helped make investments across sectors such as
hospitality and real estate. GOAL OF THIS BOOK The goal of this book is not to
educate you on how to theoretically think about future growth or margin
contraction/expansion, but to provide you with a toolbox with which you can
create a framework in Excel, a framework that provides you with all the flexibility
to sensitize various business assumptions. Through this book, I hope to eradicate
the myth that financial modeling is difficult and sophisticated. If you earnestly
follow the steps laid out in this book to build your first integrated model, I assure
you that your subsequent attempts to build models will get exponentially easier.
-Author
The first real-world guide for training equity research analysts—from a Morgan
Stanley veteran Addresses the dearth of practical training materials for research
analysts in the U.S. and globally Valentine managed a department of 70 analysts
and 100 associates at Morgan Stanley and developed new programs for over
500 employees around the globe He will promote the book through his
company's extensive outreach capabilities
Make informed business decisions with the beginner's guide to financial modeling
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using Microsoft Excel Financial Modeling in Excel For Dummies is your
comprehensive guide to learning how to create informative, enlightening financial
models today. Not a math whiz or an Excel power-user? No problem! All you
need is a basic understanding of Excel to start building simple models with
practical hands-on exercises and before you know it, you'll be modeling your way
to optimized profits for your business in no time. Excel is powerful, user-friendly,
and is most likely already installed on your computer—which is why it has so
readily become the most popular financial modeling software. This book shows
you how to harness Excel's capabilities to determine profitability, develop
budgetary projections, model depreciation, project costs, value assets and more.
You'll learn the fundamental best practices and know-how of financial modeling,
and how to put them to work for your business and your clients. You'll learn the
tools and techniques that bring insight out of the numbers, and make better
business decisions based on quantitative evidence. You'll discover that financial
modeling is an invaluable resource for your business, and you'll wonder why
you've waited this long to learn how! Companies around the world use financial
modeling for decision making, to steer strategy, and to develop solutions. This
book walks you through the process with clear, expert guidance that assumes
little prior knowledge. Learn the six crucial rules to follow when building a
successful financial model Discover how to review and edit an inherited financial
model and align it with your business and financial strategy Solve client
problems, identify market projections, and develop business strategies based on
scenario analysis Create valuable customized templates models that can
become a source of competitive advantage From multinational corporations to
the mom-and-pop corner store, there isn't a business around that wouldn't benefit
from financial modeling. No need to buy expensive specialized software—the tools
you need are right there in Excel. Financial Modeling in Excel For Dummies gets
you up to speed quickly so you can start reaping the benefits today!
Building Financial Models, Third Edition: The Complete Guide to Designing,
Building, and Applying Projection Models
Valuation
Damodaran on Valuation
Financial Valuation, + Website
Build practical models for forecasting, valuation, trading, and growth analysis
using Excel 2019
Series 79 Exam Secrets Study Guide: Series 79 Test Review for the Investment
Banking Representative Qualification Exam
Too often, finance courses stop short of making a connection between
textbook finance and the problems of real-world business. "Financial
Modeling" bridges this gap between theory and practice by providing a
nuts-and-bolts guide to solving common financial problems with
spreadsheets. The CD-ROM contains Excel* worksheets and solutions to
end-of-chapter exercises. 634 illustrations.
The ability to create and understand financial models that assess the
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valuation of a company, the projects it undertakes, and its future
earnings/profit projections is one of the most valued skills in
corporate finance. However, while many business professionals are
familiar with financial statements and accounting reports, few are
truly proficient at building an accurate and effective financial
model from the ground up. That's why, in The Financial Modeling
Handbook, Jack Avon equips financial professionals with all the tools
they need to precisely and effectively monitor a company's assets and
project its future performance. Based on the author's extensive
experience building models in business and finance—and teaching
others to do the same—The Handbook of Financial Modeling takes
readers step by step through the financial modeling process, starting
with a general overview of the history and evolution of financial
modeling. It then moves on to more technical topics, such as the
principles of financial modeling and the proper way to approach a
financial modeling assignment, before covering key application areas
for modeling in Microsoft Excel. Designed for intermediate and
advanced modelers who wish to expand and enhance their knowledge, The
Handbook of Financial Modeling also covers: The accounting and
finance concepts that underpin working financial models; How to
approach financial issues and solutions from a modeler's perspective;
The importance of thinking about end users when developing a
financial model; How to plan, design, and build a fully functional
financial model; And more. A nuts-to-bolts guide to solving common
financial problems with spreadsheets, The Handbook of Financial
Modeling is a one-stop resource for anyone who needs to build or
analyze financial models. What you’ll learn Key financial modeling
principles, including best practices, principles around calculations,
and the importance of producing clean, clear financial models How to
design and implement a projection model that allows the user to
change inputs quickly for sensitivity testing The proper way to
approach a financial modeling assignment, from project planning all
the way through to the documentation of the model's findings and
effectiveness How to model in Microsoft Excel, including how to set
up an Excel environment, how to format worksheets, and the correct
application of various modeling formulae The skills and knowledge
they need to become more proficient financial modelers and
differentiate themselves from their professional competitors. Who
this book is for Written in a clear, concise manner and filled with
screen grabs that will facilitate readers' comprehension of the
financial modeling process, The Handbook of Financial Modeling is
appropriate for intermediate to advanced financial modelers who are
looking to learn how to enhance their modeling proficiency. Table of
Contents Financial Modeling: An Overview Financial Modeling Best
Practices Modeling Functions and Tools Planning Your Model Testing
and Documenting Your Model Designing and Building Your Model The
Model User: Inputs An Introduction to Finance and Accounting for
Modelers Managing and Evaluating a Business for Modelers The
Implications and Rules of Accounting for Modelers Financial Based
Calculations Logical and Structural Based Calculations How to Capture
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Document and Track Assumptions in Your Model Modeling to Give the
User Transparency Model Testing and Auditing Modeling Handover Dos
and Don'ts. Case Study: Building a Full Life Cycle Model Additional
Tools and VBA for Financial Models What is the Future of Financial
Modeling? Keyboard Shortcuts Finance and Accounting Glossary
Readymade Functions Sample Outputs Housekeeping References
A good business model should describe how an organization creates and
delivers value, meaning that financial modelling is a vital tool for
business strategy, allowing hypotheses and scenarios to be translated
into numbers. It enables a company to experiment with different ideas
and scenarios in a safe, low-risk environment, to consider what it is
aiming to achieve, and to prioritize accordingly. Business and
Financial Models provides an accessible introduction to these
essential strategic practices, with guidance on using Microsoft Excel
for projection and analysis. The book takes you through the process
of building your model from the initial phase of formulating
questions through modelling cash flow, budgets, investment appraisal
and 'dashboard' tools for monitoring performance. Ideal for both
small and large companies, Business and Financial Models also
includes coverage of new visual thinking techniques, like Structured
Visual Thinking, and how these can be incorporated into conventional
business modelling.
"Aswath Damodaran is simply the best valuation teacher around. If you
are interested in the theory or practice of valuation, you should
have Damodaran on Valuation on your bookshelf. You can bet that I
do." -- Michael J. Mauboussin, Chief Investment Strategist, Legg
Mason Capital Management and author of More Than You Know: Finding
Financial Wisdom in Unconventional Places In order to be a successful
CEO, corporate strategist, or analyst, understanding the valuation
process is a necessity. The second edition of Damodaran on Valuation
stands out as the most reliable book for answering many of today?s
critical valuation questions. Completely revised and updated, this
edition is the ideal book on valuation for CEOs and corporate
strategists. You'll gain an understanding of the vitality of today?s
valuation models and develop the acumen needed for the most complex
and subtle valuation scenarios you will face.
The Employee Experience Advantage
A Step-By-Step Guide to Earnings Modeling and Stock Valuation for
Investment Analysis
Crash Course in Accounting and Financial Statement Analysis
Best Practices for Equity Research Analysts: Essentials for Buy-Side
and Sell-Side Analysts
Financial Modeling, Actuarial Valuation and Solvency in Insurance
Credit Engineering for Bankers

The go-to guide for developing effective financial analysis and valuation models—updated with new
content and materials This fully revised edition of Building Financial Models builds on the elements
that have made it renowned in the field of financial modeling, including how to develop a sound
conceptual understanding of accounting for modeling and how to apply the tools at hand, which are
the two key attributes for producing effective and easy-to-use models. A classic in how-to books for
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designing and building financial models for use in a wide variety of finance roles, this edition
includes: * The latest Microsoft Excel shortcuts, functions, and modeling techniques* A full chapter
on accounting that takes the mystery out of the subject for modeling work* Expert methods for
building models that are easy to understand and superbly fit to the task* New additional materials on
valuation analysis and sections on scenarios and sensitivity analysis through the use of Data Tables
Supported by all-new exercise files from the companion website, this comprehensive guide takes you
step by step through the entire process of developing a projection model, starting with a basic pilot
model with each chapter introducing additional concepts and features. By the end, you will
produce—through your own hands-on participation--a fully functional and dynamic integrated
financial statement projection and valuation model. With Building Financial Models, Third Edition,
you have everything you need to boost your financial modeling expertise.
Praise for Financial Valuation "This Second Edition addresses virtually all of the recent hot topics in
business valuation, and there are many of them since the first edition. Most chapters are updated
with new material, including, especially, the Duff & Phelps Risk Premium Report as an alternative to
Ibbotson's risk premium data. As with the first edition, the authors are very well-known and provide
incisive analysis." --Shannon Pratt, CFA, FASA, MCBA, CM&AA, CEO, Shannon Pratt Valuations,
LLC "Though the first edition of Mr. Hitchner's book was excellent in all regards, this Second
Edition squarely puts Hitchner and his team of authors at the top of the list of authorities in the field
of business valuation. Few publications on the subject even come close to the book's thorough
coverage of the topic, but equally impressive is the clarity with which Hitchner depicts and explains
highly complex subject matters. So impressed with Financial Valuation Applications and Models,
the National Association of Certified Valuation Analysts has developed a three-day course based
upon this book entitled, 'Advanced Valuation and Case Study Workshop,' which is now a
cornerstone training program for our organization." --Parnell Black, MBA, CPA, CVA, Chief
Executive Officer, NACVA "This book is a valuable resource for every BV library. It has material not
covered in other BV books and this Second Edition has much more information than the first.
Financial Valuation Applications and Models is the primary textbook for AICPA's business
valuation education and it covers most of the topics on the test for the AICPA's Accredited in
Business Valuation (ABV) credential. Its thirty authors are nationally respected practitioners who
have written this book for practitioners. Many of the authors are current or former members of the
AICPA Business Valuation Committee and the AICPA BV Hall of Fame." --Michael A. Crain,
CPA/ABV, ASA, CFA, CFE, Chair, AICPA Business Valuation Committee, Managing Director,
The Financial Valuation Group "This book has a tremendous wealth of information that all
valuation analysts must have in their libraries. From those just starting their careers to the most
experienced practitioner, all valuation analysts will benefit from the invaluable information, ranging
from fundamental practices to the most innovative economic and valuation ideas of today." --Scott
R. Saltzman, CPA, CVA, ASA, DABFA, Managing Member, Saltzman LLC; President, National
Association of Certified Valuation Analysts Coauthors: Mel H. Abraham, R. James Alerding, Terry
Jacoby Allen, Larry R. Cook, Michael A. Crain, Don M. Drysdale, Robert E. Duffy, Edward J.
Dupke, Nancy J. Fannon, John R. Gilbert, Chris Hamilton, Thomas E. Hilton, James R. Hitchner,
Steven D. Hyden, Gregory S. Koonsman, Mark G. Kucik, Eva M. Lang, Derald L. Lyons, Michael J.
Mard, Harold G. Martin Jr., Michael Mattson, Edward F. Moran Jr., Raymond E. Moran, James S.
Rigby Jr., Ronald L. Seigneur, Robin E. Taylor, Linda B. Trugman, Samuel Y. Wessinger, Don
Wisehart, and Kevin R. Yeanoplos
"This book was developed jointly by Vault and INROADS, the nation's largest non-profit source of
salaried corporate internships and leadership training for high performing students of color. The
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Vault/INROADS Guide to Diversity Internship, Co-op and Entry-Level Programs is intended to
give students, young professionals and educators objective information and insight into the diversity
programs and hiring processes of top companies and organizations." "This guide will enable readers
to match their interests and career goals with appropriate employers and to assess diversity efforts
and programs."--BOOK JACKET.
A clear and comprehensive guide to financial modeling and valuation with extensive case studies and
practice exercises Corporate and Project Finance Modeling takes a clear, coherent approach to a
complex and technical topic. Written by a globally-recognized financial and economic consultant,
this book provides a thorough explanation of financial modeling and analysis while describing the
practical application of newly-developed techniques. Theoretical discussion, case studies and stepby-step guides allow readers to master many difficult modeling problems and also explain how to
build highly structured models from the ground up. The companion website includes downloadable
examples, templates, and hundreds of exercises that allow readers to immediately apply the complex
ideas discussed. Financial valuation is an in-depth process, involving both objective and subjective
parameters. Precise modeling is critical, and thorough, accurate analysis is what bridges the gap from
model to value. This book allows readers to gain a true mastery of the principles underlying financial
modeling and valuation by helping them to: Develop flexible and accurate valuation analysis
incorporating cash flow waterfalls, depreciation and retirements, updates for new historic periods,
and dynamic presentation of scenario and sensitivity analysis; Build customized spreadsheet
functions that solve circular logic arising in project and corporate valuation without cumbersome
copy and paste macros; Derive accurate measures of normalized cash flow and implied valuation
multiples that account for asset life, changing growth, taxes, varying returns and cost of capital;
Incorporate stochastic analysis with alternative time series equations and Monte Carlo simulation
without add-ins; Understand valuation effects of debt sizing, sculpting, project funding, refinancing, holding periods and credit enhancements. Corporate and Project Finance Modeling
provides comprehensive guidance and extensive explanation, making it essential reading for anyone
in the field.
Applications of Financial Modeling
Corporate and Project Finance Modeling
Security Analysis for Investment and Corporate Finance
A Practical Guide for Bank Lending
Financial Valuation
The Basics of Financial Modeling

A practically-focused resource for business valuation professionals
Financial Valuation: Applications and Models provides authoritative
reference and practical guidance on the appropriate, defensible way to
prepare and present business valuations. With contributions by 30 top
experts in the field, this new fourth edition provides an essential
resource for those seeking the most up-to-date guidance, with a strong
emphasis on applications and models. Coverage includes state-of-the-art
methods for the valuation of closely-held businesses, nonpublic entities,
intangible, and other assets, with comprehensive discussion on valuation
theory, a consensus view on application, and the tools to make it happen.
Packed with examples, checklists, and models to help you navigate your
valuation project, this book also provides hundreds of expert "tips" and
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best practices in clear, easy-to-follow language. The companion website
provides access to extensive appendix materials, and the perspectives of
valuation thought-leaders add critical insight throughout each step of the
process. Valuation is an important part of any organization's overall
financial strategy, and seemingly-small inaccuracies or incomplete
assessments can have big repercussions. This book walks you through
the valuation process to give you the skills and understanding you need
to get it done right. Learn best practices from 30 field-leading experts
Follow clear examples for complex or unfamiliar scenarios Access
practical tools that streamline the valuation process Understand valuation
models and real-world applications The business valuation process can
become very complex very quickly, and there's no substitute for clear
guidance and a delineated framework in the run-up to completion. Get
organized from the beginning, and be systematic and methodical every
step of the way. Financial Valuation: Applications and Models is the allencompassing, expert guide to business valuation projects.
This book provides a comprehensive introduction to modern financial
modeling using Excel, VBA, standards of financial modeling and model
review. It offers guidance on essential modeling concepts around the four
core financial activities in the modern financial industry today: financial
management; corporate finance; portfolio management and financial
derivatives. Written in a highly practical, market focused manner, it gives
step-by-step guidance on modeling practical problems in a structured
manner. Quick and interactive learning is assured due to the structure as
a training course which includes applied examples that are easy to
follow. All applied examples contained in the book can be reproduced
step by step with the help of the Excel files. The content of this book
serves as the foundation for the training course Certified Financial
Modeler. In an industry that is becoming increasingly complex, financial
modeling is a key skill for practitioners across all key sectors of finance
and banking, where complicated problems often need to be solved quickly
and clearly. This book will equip readers with the basic modeling skills
required across the industry today.
Learn to create and understand financial models that assess the value of
your company, the projects it undertakes, and its future earnings/profit
projections. Follow this step-by-step guide organized in a quick-read
format to build an accurate and effective financial model from the ground
up. In this short book, The Basics of Financial Modeling—an abridgment of
the Handbook of Financial Modeling—author Jack Avon equips business
professionals who are familiar with financial statements and accounting
reports to become truly proficient. Based on the author's extensive
experience building models in business and finance, and teaching others
to do the same, this book takes you through the financial modeling
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process, starting with a general overview of the history and evolution of
financial modeling. It then moves on to more technical topics, such as the
principles of financial modeling and the proper way to approach a
financial modeling assignment, before covering key application areas for
modeling in Microsoft Excel. What You'll Learn Understand the
accounting and finance concepts that underpin working financial models
Approach financial issues and solutions from a modeler's perspective
Think about end users when developing a financial model Plan, design,
and build a financial model Who This Book Is For Beginning to
intermediate modelers who wish to expand and enhance their knowledge
of using Excel to build and analyze financial models
The term "project finance" is now being used in almost every language in
every part of the world. It is the solution to infrastructure, public and
private venture capital needs. It has been successfully used in the past to
raise trillions of dollars of capital and promises to continue to be one of
the major financing techniques for capital projects in both developed and
developing countries. Project Finance aims to provide: *Overview of
project finance *Understanding of the key risks involved in project
finance and techniques for mitigating risk *Techniques for effective
evaluation of project finance from both a financial and credit perspective
The author differentiates between recourse and non-recourse funding,
tackles the issues of feasibility, identifies the parties normally involved
with project finance plans, and details techniques for realistic cash flow
preparation. *Inspired by basic entry level training courses that have
been developed by major international banks worldwide *Will enable
students, and those already in the finance profession, to gain an
understanding of the basic information and principles of project finance
*Includes questions with answers, study topics, practical 'real world'
examples and an extensive bibliography
Financial Modeling for Equity Research
Theory and Practice
Mastering Cash Flow and Valuation Modelling
Financial Modeling
Financial Modelling in Practice
Applications and Models
The number one guide to corporate valuation is back and better than ever
Thoroughly revised and expanded to reflect business conditions in today's volatile
global economy, Valuation, Fifth Edition continues the tradition of its bestselling
predecessors by providing up-to-date insights and practical advice on how to
create, manage, and measure the value of an organization. Along with all new case
studies that illustrate how valuation techniques and principles are applied in realworld situations, this comprehensive guide has been updated to reflect new
developments in corporate finance, changes in accounting rules, and an enhanced
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global perspective. Valuation, Fifth Edition is filled with expert guidance that
managers at all levels, investors, and students can use to enhance their
understanding of this important discipline. Contains strategies for multi-business
valuation and valuation for corporate restructuring, mergers, and acquisitions
Addresses how you can interpret the results of a valuation in light of a company's
competitive situation Also available: a book plus CD-ROM package
(978-0-470-42469-8) as well as a stand-alone CD-ROM (978-0-470-42457-7)
containing an interactive valuation DCF model Valuation, Fifth Edition stands alone
in this field with its reputation of quality and consistency. If you want to hone your
valuation skills today and improve them for years to come, look no further than this
book.
From the Author: This is not another boring, impossible to read, thousand-page
textbook. On the contrary, this is an exciting journey into the world of Wall Streetstyle financial modeling. The motivation behind this book comes from my days as a
new research analyst, trying to juggle the demands of 80-plus hour work weeks,
FINRA exams, and client meetings, while attempting to learn the basics of
modeling. At the time I sought outside educational resources only to find useless
classes focused on spreadsheet tricks, or high-level theory-based books with little
practical value. What I really needed was someone to sit down, and show me
exactly how to build a model, using a real company as an example, from start to
finish. Now, years after leaving the sell-side rat race, I have written the book that I
sought when I was new to the street. The result is a clear, concise, easy to read
guide on how to build a three-statement model. The book starts with an introduction
to the industry and important background information for new analysts. Then,
beginning with a blank spreadsheet, the text demonstrates exactly how to build a
model using an actual company example. Throughout the chapters there are
numerous images of the model which highlight key elements, as if I were pointing to
a computer screen and explaining it directly to the reader. There are also more than
30 spreadsheets available for download to follow along with the text. After the
model is built, I discuss effective ways to use it for forecasting and share valuation,
and demonstrate how to maintain the model over time. I have also included insight
from my experience in research, pitfalls to watch for, and frequently asked
questions from my research team, to help add color to the subject matter. This book
is a self-published, grassroots effort. You will not find a shiny professional cover or
expert photographs inside. This book is less what you would expect from a
traditional textbook, and closer to an informal conversation between me and the
reader. Sometimes all you need is to talk to someone who has been there, and that
is what you will get between these two covers. Ultimately the goal is to have my
readers come away from their experience feeling empowered and excited to build
an earnings model of their own. Regardless of whether or not you intend to start a
career in equity research, if you would like to learn how to model earnings for a
company, then this book is a good place to get started.
Written by the Founder and CEO of the prestigious New York School of Finance,
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this book schools you in the fundamental tools for accurately assessing the
soundness of a stock investment. Built around a full-length case study of Wal-Mart,
it shows you how to perform an in-depth analysis of that company's financial
standing, walking you through all the steps of developing a sophisticated financial
model as done by professional Wall Street analysts. You will construct a full scale
financial model and valuation step-by-step as you page through the book. When we
ran this analysis in January of 2012, we estimated the stock was undervalued.
Since the first run of the analysis, the stock has increased 35 percent. Reevaluating Wal-Mart 9months later, we will step through the techniques utilized by
Wall Street analysts to build models on and properly value business entities. Stepby-step financial modeling - taught using downloadable Wall Street models, you will
construct the model step by step as you page through the book. Hot keys and
explicit Excel instructions aid even the novice excel modeler. Model built complete
with Income Statement, Cash Flow Statement, Balance Sheet, Balance Sheet
Balancing Techniques, Depreciation Schedule (complete with accelerating
depreciation and deferring taxes), working capital schedule, debt schedule,
handling circular references, and automatic debt pay downs. Illustrative concepts
including detailing model flows help aid in conceptual understanding. Concepts are
reiterated and honed, perfect for a novice yet detailed enough for a professional.
Model built direct from Wal-Mart public filings, searching through notes, performing
research, and illustrating techniques to formulate projections. Includes in-depth
coverage of valuation techniques commonly used by Wall Street professionals.
Illustrative comparable company analyses - built the right way, direct from historical
financials, calculating LTM (Last Twelve Month) data, calendarization, and properly
smoothing EBITDA and Net Income. Precedent transactions analysis - detailing
how to extract proper metrics from relevant proxy statements Discounted cash flow
analysis - simplifying and illustrating how a DCF is utilized, how unlevered free cash
flow is derived, and the meaning of weighted average cost of capital (WACC) Stepby-step we will come up with a valuation on Wal-Mart Chapter end questions,
practice models, additional case studies and common interview questions (found in
the companion website) help solidify the techniques honed in the book; ideal for
universities or business students looking to break into the investment banking field.
More efficient credit portfolio engineering can increase the decision-making power
of bankers and boost the market value of their banks. By implementing robust risk
management procedures, bankers can develop comprehensive views of obligors by
integrating fundamental and market data into a portfolio framework that treats all
instruments similarly. Banks that can implement strategies for uncovering credit risk
investments with the highest return per unit of risk can confidently build their
businesses. Through chapters on fundamental analysis and credit administration,
authors Morton Glantz and Johnathan Mun teach readers how to improve their
credit skills and develop logical decision-making processes. As readers acquire
new abilities to calculate risks and evaluate portfolios, they learn how credit risk
strategies and policies can affect and be affected by credit ratings and global
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exposure tracking systems. The result is a book that facilitates the discipline of
market-oriented portfolio management in the face of unending changes in the
financial industry. Concentrates on the practical implementation of credit
engineering strategies and tools Demonstrates how bankers can use portfolio
analytics to increase their insights about different groups of obligors Investigates
ways to improve a portfolio’s return on risk while minimizing probability of
insolvency
A Fast Track to Structured Finance Modeling, Monitoring, and Valuation
Measuring and Managing the Value of Companies
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