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The Price Of Inequality Joseph E Stiglitz
Co-written by Joseph Stiglitz, winner of the Nobel Prize for his research on imperfect markets, and Carl
E. Walsh, one of the leading monetary economists in the field, Economics is the most modern and accurate
text available.
A scathing portrait of an urgent new American crisis Over the last two decades, America has been falling
deeper and deeper into a statistical mystery. As poverty has gone up, crime rates have come down, but
the prison population has doubled. Meanwhile, fraud by the rich wipes out 40 per cent of the world’s
wealth — yet the rich get massively richer, and no one goes to jail. In search of a solution, journalist
Matt Taibbi discovered the Divide, the seam in American life where two troubling trends — growing wealthinequality and mass incarceration — come together. Basic rights are now determined by wealth or poverty,
allowing the hyper-wealthy to go unpunished, and turning poverty itself into a crime. In The Divide,
Taibbi takes us on a galvanising journey through both sides of the justice system. He uncovers the
startling looting that preceded the financial collapse, and the story of a whistleblower who got in the
way of the largest banks in America, only to find herself in the crosshairs. On the other side of the
Divide, he shows how the newly punitive welfare system treats its beneficiaries as thieves, while stopand-frisk practices have led to people being arrested for standing outside their own homes. Through
these astonishing — and enraging — accounts, Taibbi lays bare America’s perverse new standard of
justice: a system that devours the lives of the poor, turns a blind eye to the destructive crimes of the
wealthy, and implicates us all.
Who is the richest person in the world, ever? Does where you were born affect how much money you’ll earn
over a lifetime? How would we know? Why—beyond the idle curiosity—do these questions even matter? In The
Haves and the Have-Nots, Branko Milanovic, one of the world’s leading experts on wealth, poverty, and
the gap that separates them, explains these and other mysteries of how wealth is unevenly spread
throughout our world, now and through time. Milanovic uses history, literature and stories straight out
of today’s newspapers, to discuss one of the major divisions in our social lives: between the haves and
the have-nots. He reveals just how rich Elizabeth Bennet’s suitor Mr. Darcy really was; how much Anna
Karenina gained by falling in love; how wealthy ancient Romans compare to today’s super-rich; where in
Kenyan income distribution was Obama’s grandfather; how we should think about Marxism in a modern world;
and how location where one is born determines his wealth. He goes beyond mere entertainment to explain
why inequality matters, how it damages our economics prospects, and how it can threaten the foundations
of the social order that we take for granted. Bold, engaging, and illuminating, The Haves and the HaveNots teaches us not only how to think about inequality, but why we should.
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This book employs critical race theory as a theoretical and analytical framework to unveil how racial
stratification shapes the socioeconomic outcomes and racial inequality in the labour market. The pages
guide students interested in CRT and investigating racism, discrimination and inequality.
The Price of Inequality: How Today's Divided Society Endangers Our Future (2012) by Joseph E. Stiglitz
examines the causes and damaging effects of growing inequality in the United States.Income and wealth
inequality has been on the rise in the United States since the early 1980s and was severely worsened by
the global financial crisis of 2007-2008 and the ensuing Great Recession...Purchase this in-depth
analysis to learn more.
Freefall: America, Free Markets, and the Sinking of the World Economy
The Quality of Growth in Africa
Globalization and Its Discontents
The Power of Creative Destruction
The Elite Charade of Changing the World

How one of the greatest economic expansions in history sowed the seeds of its own collapse. With
his best-selling Globalization and Its Discontents, Joseph E. Stiglitz showed how a misplaced
faith in free-market ideology led to many of the recent problems suffered by the developing
nations. Here he turns the same light on the United States. The Roaring Nineties offers not only
an insider's illuminating view of policymaking but also a compelling case that even the Clinton
administration was too closely tied to the financial community—that along with enormous economic
success in the nineties came the seeds of the destruction visited on the economy at the end of
the decade. This groundbreaking work by the Nobel Prize-winning economist argues that much of
what we understood about the 1990s' prosperity is wrong, that the theories that have been used
to guide world leaders and anchor key business decisions were fundamentally outdated. Yes, jobs
were created, technology prospered, inflation fell, and poverty was reduced. But at the same
time the foundation was laid for the economic problems we face today. Trapped in a nearideological commitment to free markets, policymakers permitted accounting standards to slip,
carried deregulation further than they should have, and pandered to corporate greed. These
chickens have now come home to roost. The paperback includes a new introduction that reviews the
continued failure of the Bush administration's policies, which have taken a bad situation and
made it worse.
Examines the formidable challenges facing the middle class, calling for fundamental changes
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while surveying the extent of the problem and identifying the people and agencies most
responsible.
The Price of Inequality: How Today’s Divided Society Endangers Our Future (2012) by Joseph E.
Stiglitz examines the causes and damaging effects of growing inequality in the United States.
Income and wealth inequality has been on the rise in the United States since the early 1980s and
was severely worsened by the global financial crisis of 2007-2008 and the ensuing Great
Recession… Purchase this in-depth summary to learn more.
In the face of rising inequality in America, Joseph E. Stiglitz charts a path toward real
recovery and a more equal society. A singular voice of reason in an era defined by bitter
politics and economic uncertainty, Joseph E. Stiglitz has time and again diagnosed America’s
greatest economic challenges, from the Great Recession and its feeble recovery to the yawning
gap between the rich and the poor. The Great Divide gathers his most provocative reflections to
date on the subject of inequality. As Stiglitz ably argues, a healthy economy and a fairer
democracy are within our grasp if we can put aside misguided interests and ideologies and
abandon failed policies. Opening with the essay that gave the Occupy Movement its slogan, “We
are the 99%,” later essays in The Great Divide reveal equality of opportunity as a national
myth, show that today’s outsized inequality is a matter of choice, and explain reforms that
would spur higher growth, more opportunity, and greater equality.
A bold agenda for a better way to assess societal well-being, by three of the world’s leading
economists and statisticians "If we want to put people first, we have to know what matters to
them, what improves their well-being, and how we can supply more of whatever that is." —Joseph
E. Stiglitz In 2009, a group of economists led by Nobel laureate Joseph E. Stiglitz, French
economist Jean-Paul Fitoussi, and Nobel laureate Amartya Sen issued a report challenging gross
domestic product (GDP) as a measure of progress and well-being. Published as Mismeasuring Our
Lives by The New Press, the book sparked a global conversation about GDP and a major movement
among scholars, policy makers, and activists to change the way we measure our economies. Now, in
Measuring What Counts, Stiglitz, Fitoussi, and Martine Durand—summarizing the deliberations of a
panel of experts on the measurement of economic performance and social progress hosted at the
OECD, the international organization incorporating the most economically advanced
countries—propose a new, “beyond GDP” agenda. This book provides an accessible overview of the
last decade’s global movement, sparked by the original critique of GDP, and proposes a new
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“dashboard” of metrics to assess a society’s health, including measures of inequality and
economic vulnerability, whether growth is environmentally sustainable, and how people feel about
their lives. Essential reading for our time, it also serves as a guide for policy makers and
others on how to use these new tools to fundamentally change the way we measure our lives—and to
plot a radically new path forward.
The Great Divide: Unequal Societies and What We Can Do About Them
Summary of Joseph E. Stiglitz’s The Price of Inequality by Milkyway Media
How a Common Currency Threatens the Future of Europe
The Roaring Nineties: A New History of the World's Most Prosperous Decade
Racial stratification in Ireland
Economics

Nobel Laureate Joseph Stiglitz explains why we are experiencing such destructively high levels of inequality - and why
this is not inevitable The top 1 percent have the best houses, the best educations, the best doctors, and the best
lifestyles, but there is one thing that money doesn't seem to have bought: an understanding that their fate is bound
up with how the other 99 percent live. Throughout history, this is something that the top 1 percent eventually do learn
- too late. In this timely book, Joseph Stiglitz identifies three major causes of our predicament: that markets don't work
the way they are supposed to (being neither efficient nor stable); how political systems fail to correct the shortcomings
of the market; and how our current economic and political systems are fundamentally unfair. He focuses chiefly on the
gross inequality to which these systems give rise, but also explains how inextricably interlinked they are. Providing
evidence that investment - not austerity - is vital for productivity, and offering realistic solutions for levelling the
playing field and increasing social mobility, Stiglitz argues that reform of our economic and political systems is not just
fairer, but is the only way to make markets work as they really should. Joseph Stiglitz was Chief Economist at the World
Bank until January 2000. He is currently University Professor of the Columbia Business School and Chair of the
Management Board and Director of Graduate Summer Programs, Brooks World Poverty Institute, University of
Manchester. He won the Nobel Prize for Economics in 2001 and is the best-selling author of Globalization and Its
Discontents, The Roaring Nineties, Making Globalization Work and Freefall, all published by Penguin.
Inequality has drastically increased in many countries around the globe over the past three decades. The widening gap
between the very rich and everyone else is often portrayed as an unexpected outcome or as the tradeoff we must
accept to achieve economic growth. In this book, three International Monetary Fund economists show that this
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increase in inequality has in fact been a political choice̶and explain what policies we should choose instead to
achieve a more inclusive economy. Jonathan D. Ostry, Prakash Loungani, and Andrew Berg demonstrate that the
extent of inequality depends on the policies governments choose̶such as whether to let capital move unhindered
across national boundaries, how much austerity to impose, and how much to deregulate markets. While these policies
do often confer growth benefits, they have also been responsible for much of the increase in inequality. The book also
shows that inequality leads to weaker economic performance and proposes alternative policies capable of delivering
more inclusive growth. In addition to improving access to health care and quality education, they call for
redistribution from the rich to the poor and present evidence showing that redistribution does not hurt growth.
Accessible to scholars across disciplines as well as to students and policy makers, Confronting Inequality is a rigorous
and empirically rich book that is crucial for a time when many fear a new Gilded Age.
A companion to his acclaimed work in Rewriting the Rules of the American Economy, Joseph E. Stiglitz, along with
Carter Dougherty and the Foundation for European Progressive Studies, lays out the economic framework for a Europe
with faster growth that is more equitably shared. Europe is in crisis. Sluggish economic growth in many countries,
widespread income stagnation, and recession have led to severe political and social consequences. Social protections
for citizens have been cut back. Governments offer timid responses to deep-seated problems. These economic and
political failures have contributed to the rise of extremist parties on the right. Marginalized populations are being
made scapegoats for Europe s woes. But the problems of today s Europe stem from decisions based on a blind
worship of markets in too many areas of policy. If Europe is to return to an innovative and dynamic economy̶and if
there is to be shared prosperity, social solidarity, and justice̶then EU countries need to break with their current,
destructive trajectory. This volume offers concrete strategies for renewal that would also reinvigorate the project of
European integration, with fresh ideas in the areas of both macroeconomics and microeconomics, including central
banking, public investment, corporate governance and competition policy, social policy, and international trade.
Examines how the wealthy classes have contributed to growing inequality in society and explains how the quest to
increase wealth has hindered the country's economic growth as well as its efforts to solve its most pressing economic
problems.
A forceful argument against America's vicious circle of growing inequality by the Nobel Prize-winning economist. The
top 1 percent of Americans control some 40 percent of the nation's wealth. But as Joseph E. Stiglitz explains in this
best-selling critique of the economic status quo, this level of inequality is not inevitable. Rather, in recent years wellheeled interests have compounded their wealth by stifling true, dynamic capitalism and making America no longer
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the land of opportunity that it once was. They have made America the most unequal advanced industrial country
while crippling growth, distorting key policy debates, and fomenting a divided society. Stiglitz not only shows how
and why America's inequality is bad for our economy but also exposes the effects of inequality on our democracy and
on our system of justice while examining how monetary policy, budgetary policy, and globalization have contributed
to its growth. With characteristic insight, he diagnoses our weakened state while offering a vision for a more just and
prosperous future.
A Brief and Idiosyncratic History of Global Inequality
The Economics of Inequality
Toward a Just Society
The Economics of Social Determinants of Health and Health Inequalities
Why GDP Doesn't Add Up
Joseph Stiglitz and Twenty-First Century Economics
This powerful, unsettling book gives us a rare glimpse behind the closed doors of global
financial institutions by the winner of the 2001 Nobel Prize in Economics. When it was
first published, this national bestseller quickly became a touchstone in the
globalization debate. Renowned economist and Nobel Prize winner Joseph E. Stiglitz had a
ringside seat for most of the major economic events of the last decade, including stints
as chairman of the Council of Economic Advisers and chief economist at the World Bank.
Particularly concerned with the plight of the developing nations, he became increasingly
disillusioned as he saw the International Monetary Fund and other major institutions put
the interests of Wall Street and the financial community ahead of the poorer nations.
Those seeking to understand why globalization has engendered the hostility of protesters
in Seattle and Genoa will find the reasons here. While this book includes no simple
formula on how to make globalization work, Stiglitz provides a reform agenda that will
provoke debate for years to come. Rarely do we get such an insider's analysis of the
major institutions of globalization as in this penetrating book. With a new foreword for
this paperback edition.
A Nobel prize winner challenges us to throw off the free market fundamentalists and
reclaim our economy. We all have the sense that the American economy—and its
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government—tilts toward big business, but as Joseph E. Stiglitz explains in his new book,
People, Power, and Profits, the situation is dire. A few corporations have come to
dominate entire sectors of the economy, contributing to skyrocketing inequality and slow
growth. This is how the financial industry has managed to write its own regulations, tech
companies have accumulated reams of personal data with little oversight, and our
government has negotiated trade deals that fail to represent the best interests of
workers. Too many have made their wealth through exploitation of others rather than
through wealth creation. If something isn’t done, new technologies may make matters
worse, increasing inequality and unemployment. Stiglitz identifies the true sources of
wealth and of increases in standards of living, based on learning, advances in science
and technology, and the rule of law. He shows that the assault on the judiciary,
universities, and the media undermines the very institutions that have long been the
foundation of America’s economic might and its democracy. Helpless though we may feel
today, we are far from powerless. In fact, the economic solutions are often quite clear.
We need to exploit the benefits of markets while taming their excesses, making sure that
markets work for us—the U.S. citizens—and not the other way around. If enough citizens
rally behind the agenda for change outlined in this book, it may not be too late to
create a progressive capitalism that will recreate a shared prosperity. Stiglitz shows
how a middle-class life can once again be attainable by all. An authoritative account of
the predictable dangers of free market fundamentalism and the foundations of progressive
capitalism, People, Power, and Profits shows us an America in crisis, but also lights a
path through this challenging time.
NEW YORK TIMES BESTSELLER • The groundbreaking investigation of how the global elite's
efforts to "change the world" preserve the status quo and obscure their role in causing
the problems they later seek to solve. An essential read for understanding some of the
egregious abuses of power that dominate today’s news. "Impassioned.... Entertaining
reading.” —The Washington Post Anand Giridharadas takes us into the inner sanctums of a
new gilded age, where the rich and powerful fight for equality and justice any way they
can—except ways that threaten the social order and their position atop it. They rebrand
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themselves as saviors of the poor; they lavishly reward “thought leaders” who redefine
“change” in ways that preserve the status quo; and they constantly seek to do more good,
but never less harm. Giridharadas asks hard questions: Why, for example, should our
gravest problems be solved by the unelected upper crust instead of the public
institutions it erodes by lobbying and dodging taxes? His groundbreaking investigation
has already forced a great, sorely needed reckoning among the world’s wealthiest and
those they hover above, and it points toward an answer: Rather than rely on scraps from
the winners, we must take on the grueling democratic work of building more robust,
egalitarian institutions and truly changing the world—a call to action for elites and
everyday citizens alike.
The Price of InequalityPenguin Books, Limited (UK)
Why has inequality increased in the Western world - and what can we do about it? In The
Great Divide, Joseph E. Stiglitz expands on the diagnosis he offered in his best-selling
book The Price of Inequality and suggests ways to counter this growing problem. With his
characteristic blend of clarity and passion, Stiglitz argues that inequality is a choice
- the cumulative result of unjust policies and misguided priorities. In these essays,
articles and reflections, Stiglitz fully exposes the inequality - from its dimensions and
its causes to its consequences for the world - that is afflicting America and other
Western countries in thrall to neoliberalism. From Reagan-era policies to the Great
Recession and its long aftermath, Stiglitz delves into the processes and irresponsible
policies - deregulation, tax cuts for the rich, the corruption of the political process that are leaving many people further and further behind and turning the dream of a
socially mobile society into an ever more unachievable myth. With formidable yet
accessible economic insight, he urges us to embrace real solutions: increasing taxes on
corporations and the wealthy; investing in education, science, and infrastructure;
helping homeowners instead of banks; and, most importantly, doing more to restore the
economy to full employment. Stiglitz's analysis reaches beyond America - the inequality
leader of the developed world - to draw lessons from Scandinavia, Singapore, and Japan,
and he argues against the tide of unnecessary, destructive austerity that is sweeping
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across Europe. Ultimately, Stiglitz believes our choice is not between growth and
fairness; with the right policies, we can choose both.
The Divide
The Great Divide
Rewriting the Rules of the American Economy: An Agenda for Growth and Shared Prosperity
Rewriting the Rules of the European Economy: An Agenda for Growth and Shared Prosperity
American injustice in the age of the wealth gap
People, Power, and Profits: Progressive Capitalism for an Age of Discontent
For the Third Edition, 2001 Nobel laureate Joseph Stiglitz joins forces with new co-author Carl Walsh,
who brings both economic expertise and teaching savvy to the project. Together, Stiglitz and Walsh
thoroughly integrate contemporary economics into the traditional curriculum. Informed by the broad range
of research that earned Professor Stiglitz the Nobel Prize in Economic Sciences, the first edition of
this text pioneered important topics relating to the economics of imperfect markets, which are today's
standard in all principles texts. Only this text, however, gives those topics serious attention, with
complete chapters on imperfect information in product markets, imperfections in labor markets,
technological change, and environmental externalities, as well as a complete chapter on strategic
behavior.
Joseph Stiglitz is one of the world’s greatest economists. He has made fundamental contributions to
economic theory in areas such as inequality, the implications of imperfect and asymmetric information,
and competition, and he has been a major figure in policy making, a leading public intellectual, and a
remarkably influential teacher and mentor. This collection of essays influenced by Stiglitz’s work
celebrates his career as a scholar and teacher and his aspiration to put economic knowledge in the
service of creating a fairer world. Toward a Just Society brings together a range of essays whose
breadth reflects how Stiglitz has shaped modern economics. The contributions to this volume, all penned
by high-profile authors who have been guided by or collaborated with Stiglitz over the last five
decades, span microeconomics, macroeconomics, inequality, development, law and economics, and public
policy. Touching on many of the central debates and discoveries of the field and providing insights on
the directions that academic economics could take in the future, Toward a Just Society is an
extraordinary celebration of the many paths Stiglitz has opened for economics, politics, and public
life.
"This resource book discusses the economic arguments that could (and could not) be put forth to support
the case for investing in the social determinants of health on average and in the reduction in socially
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determined health inequalities. It provides an overview and introduction into how economists would
approach the assessment of the economic motivation to invest in the social determinants of health and
socially determined health inequities, including what the major challenges are in this assessment. It
illustrates the extent to which an economic argument can be made in favour of investment in 3 major
social determinants of health areas: education, social protection, and urban development and
infrastructure. It describes whether education policy, social protection, and urban development, housing
and transport policy can act as health policy"-This book develops a novel approach to distributive justice by building a theory based on a concept of
desert. As a work of applied political theory, it presents a simple but powerful theoretical argument
and a detailed proposal to eliminate unmerited inequality, poverty, and economic immobility, speaking to
the underlying moral principles of both progressives who already support egalitarian measures and also
conservatives who have previously rejected egalitarianism on the grounds of individual freedom, personal
responsibility, hard work, or economic efficiency. By using an agnostic, flexible, data-driven approach
to isolate luck and ultimately measure desert, this proposal makes equal opportunity initiatives both
more accurate and effective as it adapts to a changing economy. It grants to each individual the freedom
to genuinely choose their place in the distribution. It provides two policy variations that are
perfectly economically efficient, and two others that are conditionally so. It straightforwardly aligns
outcomes with widely shared, fundamental moral intuitions. Lastly, it demonstrates much of the above by
modeling four policy variations using 40 years of survey data from the Panel Study of Income Dynamics.
The welfare state has been under attack for decades, but now more than ever there is a need for strong
social protection systems—the best tools we have to combat inequality, support social justice, and even
improve economic performance. In this book, José Antonio Ocampo and Joseph E. Stiglitz bring together
distinguished contributors to examine the global variations of social programs and make the case for a
redesigned twenty-first-century welfare state. The Welfare State Revisited takes on major debates about
social well-being, considering the merits of universal versus targeted policies; responses to market
failures; integrating welfare and economic development; and how welfare states around the world have
changed since the neoliberal turn. Contributors offer prescriptions for how to respond to the demands
generated by demographic changes, the changing role of the family, new features of labor markets, the
challenges of aging societies, and technological change. They consider how strengthening or weakening
social protection programs affects inequality, suggesting ways to facilitate the spread of effective
welfare states throughout the world, especially in developing countries. Presenting new insights into
the functions the welfare state can fulfill and how to design a more efficient and more equitable
system, The Welfare State Revisited is essential reading on the most discussed issues in social welfare
today.
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The Republican Revolution and the Erosion of American Democracy
The Science and Business of Turning Waste into Wealth and Health
The Other Dark Matter
Principles of Microeconomics
A New Approach to Growth, Development, and Social Progress
A Resource Book
The Nobel Prize winning economist and best-selling author explains why saving Europe may mean abandoning the euro."
In recent years, concerns about the outcomes and nature of economic growth have given way to a new emphasis on its quality. This
volume brings together prominent international contributors to consider a range of interrelated questions concerning the quality of
growth in Africa, with a primary focus on sub-Saharan countries. Contributors discuss the measurement of growth, the transformations
necessary to sustain it, and issues around equity and well-being. They consider topics such as the distribution of income gains from
growth; the extent to which economic growth has resulted in improvements in employment, poverty, and security; structural
transformations of the economy and diversification of the sources of growth; environmental sustainability; and management of
urbanization. Offering both diagnoses and prescriptions, The Quality of Growth in Africa helps envision a future that goes beyond
increasing GDP to ensuring that growth translates into advancements in well-being. Although the book focuses on sub-Saharan Africa,
much of the contributors’ incisive analysis has implications for countries outside the region.
It’s time to rewrite the rules—to curb the runaway flow of wealth to the top one percent, to restore security and opportunity for the
middle class, and to foster stronger growth rooted in broadly shared prosperity. Inequality is a choice. The United States bills itself as
the land of opportunity, a place where anyone can achieve success and a better life through hard work and determination. But the facts
tell a different story—the U.S. today lags behind most other developed nations in measures of inequality and economic mobility. For
decades, wages have stagnated for the majority of workers while economic gains have disproportionately gone to the top one percent.
Education, housing, and health care—essential ingredients for individual success—are growing ever more expensive. Deeply rooted
structural discrimination continues to hold down women and people of color, and more than one-fifth of all American children now live
in poverty. These trends are on track to become even worse in the future. Some economists claim that today’s bleak conditions are
inevitable consequences of market outcomes, globalization, and technological progress. If we want greater equality, they argue, we
have to sacrifice growth. This is simply not true. American inequality is the result of misguided structural rules that actually constrict
economic growth. We have stripped away worker protections and family support systems, created a tax system that rewards short-term
gains over long-term investment, offered a de facto public safety net to too-big-to-fail financial institutions, and chosen monetary and
fiscal policies that promote wealth over full employment.
The social impact of inequality is now increasingly understood - higher crime, health problems and mental illness, lower educational
achievements and life expectancy. But what are the causes of inequality, why is it growing so rapidly and what are its economic and
political impacts? In this exceptional book Joseph Stiglitz gives the answers. He shows how, left to their own devices, markets are
neither efficient nor stable and tend to accumulate money in the hands of the few rather than engender competition, producing slower
growth and lower GDP. He also demonstrates how political institutions, far from countering these trends, often enhance them. Arguing
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that 'another world is possible', The Price of Inequality provides a powerful, vital critique of free-market ideas. 'Superb and original . . .
Stiglitz is a rare combination of virtuoso economist, witty polemicist and public intellectual' Robert Kuttner, New Statesman 'Important
and smart . . . a searing read' Nicholas Kristof, The New York Times 'The often inchoate anger seen in Occupy Wall Street is given
shape, fluency, substance and authority by Stiglitz . . . he methodically and lyrically (almost joyously) exposes the myths that provide
justification for 'deficit fetishism''' Yvonne Roberts, Observer 'Trenchant, engaging . . . Stiglitz writes clearly and provocatively' Dante
Chinni, Washington Post 'A towering genius of economics' Independent
An incisive look at the global economic crisis, our flawed response, and the implications for the world’s future prosperity. The Great
Recession, as it has come to be called, has impacted more people worldwide than any crisis since the Great Depression. Flawed
government policy and unscrupulous personal and corporate behavior in the United States created the current financial meltdown,
which was exported across the globe with devastating consequences. The crisis has sparked an essential debate about America’s
economic missteps, the soundness of this country’s economy, and even the appropriate shape of a capitalist system. Few are more
qualified to comment during this turbulent time than Joseph E. Stiglitz. Winner of the 2001 Nobel Prize in Economics, Stiglitz is “an
insanely great economist, in ways you can’t really appreciate unless you’re deep into the field” (Paul Krugman, New York Times). In
Freefall, Stiglitz traces the origins of the Great Recession, eschewing easy answers and demolishing the contention that America needs
more billion-dollar bailouts and free passes to those “too big to fail,” while also outlining the alternatives and revealing that even now
there are choices ahead that can make a difference. The system is broken, and we can only fix it by examining the underlying theories
that have led us into this new “bubble capitalism.” Ranging across a host of topics that bear on the crisis, Stiglitz argues convincingly
for a restoration of the balance between government and markets. America as a nation faces huge challenges—in health care, energy,
the environment, education, and manufacturing—and Stiglitz penetratingly addresses each in light of the newly emerging global
economic order. An ongoing war of ideas over the most effective type of capitalist system, as well as a rebalancing of global economic
power, is shaping that order. The battle may finally give the lie to theories of a “rational” market or to the view that America’s global
economic dominance is inevitable and unassailable. For anyone watching with indignation while a reckless Wall Street destroyed
homes, educations, and jobs; while the government took half-steps hoping for a “just-enough” recovery; and while bankers fell all over
themselves claiming not to have seen what was coming, then sought government bailouts while resisting regulation that would make
future crises less likely, Freefall offers a clear accounting of why so many Americans feel disillusioned today and how we can realize a
prosperous economy and a moral society for the future.
The Price of Inequality: How Today's Divided Society Endangers Our Future
Winners Take All
A Conversation with Joseph Stiglitz
Confronting Inequality
Mismeasuring Our Lives
Off Center

A New York Times best-selling call to arms from Nobel Prize–winning economist Paul Krugman. The Great Recession is
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more than four years old—and counting. Yet, as Paul Krugman points out in this powerful volley, "Nations rich in
resources, talent, and knowledge—all the ingredients for prosperity and a decent standard of living for all—remain in a
state of intense pain." How bad have things gotten? How did we get stuck in what now can only be called a depression?
And above all, how do we free ourselves? Krugman pursues these questions with his characteristic lucidity and insight.
He has a powerful message for anyone who has suffered over these past four years—a quick, strong recovery is just
one step away, if our leaders can find the "intellectual clarity and political will" to end this depression now.
Grossly ambitious and rooted in scientific scholarship, The Other Dark Matter shows how human excrement can be a
life-saving, money-making resource—if we make better use of it. The average person produces about four hundred
pounds of excrement a year. More than seven billion people live on this planet. Holy crap! Because of the diseases it
spreads, we have learned to distance ourselves from our waste, but the long line of engineering marvels we’ve created
to do so—from Roman sewage systems and medieval latrines to the immense, computerized treatment plants we use
today—has also done considerable damage to the earth’s ecology. Now scientists tell us: we’ve been wasting our waste.
When recycled correctly, this resource, cheap and widely available, can be converted into a sustainable energy source,
act as an organic fertilizer, provide effective medicinal therapy for antibiotic-resistant bacterial infection, and much
more. In clear and engaging prose that draws on her extensive research and interviews, Lina Zeldovich documents the
massive redistribution of nutrients and sanitation inequities across the globe. She profiles the pioneers of poop
upcycling, from startups in African villages to innovators in American cities that convert sewage into fertilizer, biogas,
crude oil, and even life-saving medicine. She breaks taboos surrounding sewage disposal and shows how hygienic
waste repurposing can help battle climate change, reduce acid rain, and eliminate toxic algal blooms. Ultimately, she
implores us to use our innate organic power for the greater good. Don’t just sit there and let it go to waste.
The Republicans who run American government today have defied the normal laws of political gravity. They have ruled
with the slimmest of majorities and yet have transformed the nation’s governing priorities. They have strayed
dramatically from the moderate middle of public opinion and yet have faced little public backlash. Again and again, they
have sided with the affluent and ideologically extreme while paying little heed to the broad majority of Americans. And
much more often than not, they have come out on top. This book shows why—and why this troubling state of affairs can
and must be changed. Written in a highly accessible style by two professional political scientists, Off Center tells the
story of a deliberative process restricted and distorted by party chieftains, of unresponsive power brokers subverting
the popular will, and of legislation written by and for powerful interests and deliberately designed to mute popular
discontent. In the best tradition of engaged social science, Off Center is a powerful and informed critique that points the
way toward a stronger foundation for American democracy.
From one of the world’s leading economists and his coauthors, a cutting-edge analysis of what drives economic growth
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and a blueprint for prosperity under capitalism. Crisis seems to follow crisis. Inequality is rising, growth is stagnant, the
environment is suffering, and the COVID-19 pandemic has exposed every crack in the system. We hear more and more
calls for radical change, even the overthrow of capitalism. But the answer to our problems is not revolution. The answer
is to create a better capitalism by understanding and harnessing the power of creative destruction—innovation that
disrupts, but that over the past two hundred years has also lifted societies to previously unimagined prosperity. To
explain, Philippe Aghion, Céline Antonin, and Simon Bunel draw on cutting-edge theory and evidence to examine
today’s most fundamental economic questions, including the roots of growth and inequality, competition and
globalization, the determinants of health and happiness, technological revolutions, secular stagnation, middle-income
traps, climate change, and how to recover from economic shocks. They show that we owe our modern standard of living
to innovations enabled by free-market capitalism. But we also need state intervention with the appropriate checks and
balances to simultaneously foster ongoing economic creativity, manage the social disruption that innovation leaves in
its wake, and ensure that yesterday’s superstar innovators don’t pull the ladder up after them to thwart tomorrow’s. A
powerful and ambitious reappraisal of the foundations of economic success and a blueprint for change, The Power of
Creative Destruction shows that a fair and prosperous future is ultimately ours to make.
“A superb new understanding of the dynamic economy as a learning society, one that goes well beyond the usual
treatment of education, training, and R&D.”—Robert Kuttner, author of The Stakes: 2020 and the Survival of American
Democracy Since its publication Creating a Learning Society has served as an effective tool for those who advocate
government policies to advance science and technology. It shows persuasively how enormous increases in our
standard of living have been the result of learning how to learn, and it explains how advanced and developing countries
alike can model a new learning economy on this example. Creating a Learning Society: Reader’s Edition uses
accessible language to focus on the work’s central message and policy prescriptions. As the book makes clear, creating
a learning society requires good governmental policy in trade, industry, intellectual property, and other important areas.
The text’s central thesis—that every policy affects learning—is critical for governments unaware of the innovative ways
they can propel their economies forward. “Profound and dazzling. In their new book, Joseph E. Stiglitz and Bruce C.
Greenwald study the human wish to learn and our ability to learn and so uncover the processes that relate the
institutions we devise and the accompanying processes that drive the production, dissemination, and use of knowledge
. . . This is social science at its best.”—Partha Dasgupta, University of Cambridge “An impressive tour de force, from the
theory of the firm all the way to long-term development, guided by the focus on knowledge and learning . . . This is an
ambitious book with far-reaching policy implications.”—Giovanni Dosi, director, Institute of Economics, Scuola
Superiore Sant’Anna “[A] sweeping work of macroeconomic theory.”—Harvard Business Review
The Price of Inequality
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The Haves and the Have-Nots
Making Globalization Work
Chance, Merit, and Economic Inequality
The Betrayal of the American Dream
Economic Upheaval and the Wealth of Nations

It was a part of the wisdom of mainstream economics that in the early stages of
development inequality would rise but as growth persisted, it would, eventually, decline.
Early evidence seemed to suggest that this pattern would be borne out. But, as time
passed and growth persisted, inequality continued to grow, casting doubt on the received
wisdom. The aim of this two-volume book is to analyze the current state of global and
regional inequality, dissect the phenomenal increase in inequality that we have seen
occur in recent times, and better understand the complex relationship between inequality
and development. The political instability and conflict that we see around the world,
arguably, has connection to economic deprivation of large segments of society and the
perception of marginalization. This two-volume work acquires a special significance in
the light of these developments.
The rapid collapse of socialism has raised new economic policy questions and revived old
theoretical issues. In this book, Joseph Stiglitz explains how the neoclassical, or
Walrasian model (the formal articulation of Adam Smith's invisible hand), which has
dominated economic thought over the past half century, may have wrongly encouraged the
belief that market socialism could work. Stiglitz proposes an alternative model, based on
the economics of information, that provides greater theoretical insight into the workings
of a market economy and clearer guidance for the setting of policy in transitional
economies. Stiglitz sees the critical failing in the standard neoclassical model
underlying market socialism to be its assumptions concerning information, particularly
its failure to consider the problems that arise from lack of perfect information and from
the costs of acquiring information. He also identifies problems arising from its
assumptions concerning completeness of markets, competitiveness of markets, and the
absence of innovation. Stiglitz argues that not only did the existing paradigm fail to
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provide much guidance on the vital question of the choice of economic systems, the advice
it did provide was often misleading.
Joseph Stiglitz, winner of the Nobel Prize for Economics, discusses the state of the
world’s economy in this interview, offering policy interventions to better serve
society’s economic needs. Pointing to a grave failure of modern macroeconomic theory to
predict the financial crisis, Stiglitz calls for new economic models from within the
field to build a framework that maximizes individual capacity and advances society’s
interests.
Succinct, accessible, and authoritative, Thomas Piketty’s The Economics of Inequality is
the ideal place to start for those who want to understand the fundamental issues at the
heart of one the most pressing concerns in contemporary economics and politics. This work
now appears in English for the first time.
"A damning denunciation of things as they are, and a platform for how we can do
better."—Andrew Leonard, Salon Building on the international bestseller Globalization and
Its Discontents, Joseph E. Stiglitz offers here an agenda of inventive solutions to our
most pressing economic, social, and environmental challenges, with each proposal guided
by the fundamental insight that economic globalization continues to outpace both the
political structures and the moral sensitivity required to ensure a just and sustainable
world. As economic interdependence continues to gather the peoples of the world into a
single community, it brings with it the need to think and act globally. This trenchant,
intellectually powerful, and inspiring book is an invaluable step in that process.
The Price of Inequality : How Today's Divided Society Endangers Our Future
Creating a Learning Society
Volume I: Concepts and Analysis
Measuring What Counts
Reduce Inequality, Increase Economic Growth
End This Depression Now!
In February of 2008, amid the looming global financial crisis, President Nicolas Sarkozy of France asked Nobel Prize-winning
economists Joseph Stiglitz and Amartya Sen, along with the distinguished French economist Jean Paul Fitoussi, to establish a
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commission of leading economists to study whether Gross Domestic Product (GDP) - the most widely used measure of economic activity
- is a reliable indicator of economic and social progress. The Commission was given the further task of laying out an agenda for
developing better measures. Mismeasuring Our Lives is the result of this major intellectual effort, one with pressing relevance for
anyone engaged in assessing how and whether our economy is serving the needs of our society. The authors offer a sweeping assessment
of the limits of GDP as a measurement of the well-being of societies - considering, for example, how GDP overlooks economic inequality
(with the result that most people can be worse off even though average income is increasing); and does not factor environmental
impacts into economic decisions.In place of GDP, Mismeasuring Our Lives introduces a bold new array of concepts, from sustainable
measures of economic welfare, to measures of savings and wealth, to a ''green GDP.'' At a time when policymakers worldwide are
grappling with unprecedented global financial and environmental issues, here is an essential guide to measuring the things that matter.
Rethinking Distributive Justice and the Principle of Desert
Analysis of Joseph E. Stiglitz's the Price of Inequality by Milkyway Media
How Societies Can Choose Inclusive Growth
The Global Movement for Well-Being
Whither Socialism?
The Welfare State Revisited
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